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. ing fom: per- centum (496) oﬂ nny installment when paid:more than fifteen (16) days after
. the due’ ‘dale fhereof to cover the extra expense involved in handling delinquent payments,
S biit uuch "fate charge” shall not be payable out of the proceeds of any, sale-made to satisfy

Qtlte mdebtedriess secured hereby, unless such proceeds are sufficient to dlschnrge the entire

dcbtedneﬁs ﬂnd all proper cosbi and expenses securcd thereby

P08, It the: totnl of i payments made by the Mortgagor under (n)‘ of paragraph 2 preceding shall
med the ammmt of pa&ments actually made by the Mortgagee for ground rents, taxes and assessments
otJnsurance temiums, as the case may bg, such excess shall be credited on subscquent payments to be
mlde by the ortgagoy for such items. If, however, such monthly payments shall not be sufficient'to pay
u& itmns when the Jame ghall become dtié and payable, then the Mortgagor shall pay to the Mortgagee
:ny;umount necesaary to'make up the deficdency within thirty (80) days after written notice from the
llortmce stating the amount of the deﬂclbncy, which notice may be given by mail. If at any time the

" Mortgagor shall bmder to-the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the ‘entire indebtedness represented thereby, the Mortgagee in computing the amount of

- such fndebtedness, shall credit to the account of the Mortgagor any credit balance remaining under the
pm\nniom of (a) of paragraph 2 hereof, If there shall be & default under any of the provxsions of this

-* . mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the prop-
- -erty otherwise after-default, the Mortgagee shall apply, at the.time of the commencement of such pro-
‘coedings; or.at the time the property is otherwise acquired, any credit balante ‘accumulated under . (a) of
wmlph 2 onthe lntere.lt accrued and unpaid and the balance to the principal then Yemaining unpaid
m aaid. noh. X

. Hc v(ill puy ull ground rents, taxes, assessments, water rates, and other governmental or municipnl
durm, fines, or impositions, levied upon said premises except when payment; for all such items has there-.

".: ‘tofore been made under (8).of paragraph 2 hereof, and he will promptly dehvm: tha ofﬁmal recexpts there-
o tor to the Mortnxee. In detault thereof t.he Mortgagee may pay the same.

: 5 Ke shall not commt or permit waste and uhall maintain the properf:y in'as good condition as at
prescnt, reuonable weat and tear excepted. Upon any failure so to maintain, Mortgagee, at its option,
“may.cause remmble maintenance work to be performed at the cost of Mortgagor. Any amounts paid _

- therefor by Mortgagee shail bear interest at the rate provided for in the principal indebtedness, shall
: thenupon, become a part of the indebtedness secured by this instrument, ratably and on a parity with
‘other indebtednesa secured hereby, and shall be payable thirty (80) days after demand.

He: wm continuouﬂy'ﬁinhﬁniﬁintd msurance, of such typeor types and amounts ps Morigagee

niay from’time fo time require, on the improvements now or. Réreatter-br'sald premises, anf'except when
I ‘payment for l.ll IUQh premiums has therctofore been made under (a2) of paragraph 2 hereof, he will
o pmmpﬂy w "when due any premiums therefor. Upon default thereof, Mortgagee may pay the same.
Al muruneq be csx;riedmcompnnies npproved by, the Mortgngee and the policies and renewals -

o 3 dull-be,held By it and have attachied thereto loss payable ¢lauses'in favor of and in form accept-
- ~ahla ta ths, lomm A ayent of Joss  he, will give immediate notice by ‘mail to the Mortgagee who may
s hwmg ¢t mad 9(;&@ ) !:he éMortgngor, and. each, insurance company. concerned is
. 7 autha y )pxxnen for such 'dlrectly o the Martgagee instead of to

. t.lw l(ogttnmmdxﬁg‘uortgxmaomﬂy The’insurance p?ofeeds, (3 any paréh:he:g:f ‘may. be.applied
- by the, l(ortcaxae at ity option, exther to the reduction of, the indeb dness hereby secured or to the res-
o ‘toration or repnir “of the property damagéd, In event of foreclosure of this mortgage, or other transfer
- pfytitle, to the mo;tqm_d property in.extinguishment of the debt secured hereby, all right, title and
: ‘uelt f the Mortgagnr in and to any insurance policies then in force shall pass'to the purchaser or

oo Upen the request of the Mortgages the Mortgagor shall execute and deliver a supplemental note -
_or notes fox the sum or sums advanced by the Mortgagee for the alteration, modernization, or improve-
ment at Mortgazor s Tequest, or for maintenance of sald Premises, for taxes or assessments against tha

 same- -and ‘for any other purpose elsewhere authorized hereunder. . Said note or notes shall be secured
+"-hereby ot parity with and as fully as if the advance evidenced thereby wera included in the note firat
described above, - Said supplemental note or notes shigll bear’ ‘interest at the rate provided for in' the
pnncipal xndebbednesa and shall be payable in approximately equal monthly payments for such period
-as.may. be meed upon by the Mortgagor and Mortgaged. ™ Failing Yo éifredon it maturity, the whole of
the sum or-sums so advanced shall be duo and payable thixty’ (30) days after demand by the Mortgagee. '
. In no'e ‘event lhall the’ maturity extend beyond the ultimate matunty of the note firat described above.
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8. lt fhere nhnll bea deﬁult in any of the terms, eond.itiona or covenanta of this mortga
o  pote secured hegeby, then any sums owing by the Mortgagot to the Mortgagea shall, at :htg oz%igxl; 2’; :}hl:
. l(ortqgee be_oome immediately due and payable. The Mortgagee shall then have the right to enter into
o mortgaged premises and collect the rents, issues and profits thereof, In the event
ot any dultwl ; cdn deucﬂbhd ﬂm mortxaxu ‘may be foreclosed. Appraisement i8 hereby waived:::-

govern the 1 lutieg & 61 ‘e parﬁes hereto nnd any provxsions fﬂu th
‘rhents’ e'xecufed ]n connection with- aaid iridebtedness whfch of this gr.other. mstm-
tlons ave hereby amended to conform thereto are inconsmtent with sald ACt or Regila- .
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