undred’ and no/loo- o i Y, 88 denced by a certain prom.is-‘
‘sory note even date erewith the tenns of which ate incorporabud herein by reference, payable thh,
interest .

80) ¢ and promded furthcr that
the debt is pnxd in full prior to matunty and at that timo it is iuxured under the provisions of
Houslng Act; he will pay to the Grantes an adjusted premium charge of one per centum . ( 1%)

| p_nncxpal amount thereof except that in no event shall the adjusted ‘premium exceed th

“be insured until maturity; such payment {o be appbed by the Grantee upon its obligatlon to tbe Federal v
Housing Commissioner on uccount of mortgage inaurance. o .

“a That, together witb and in addition to, the monthly paymiests of pﬁnezpa; and Interest payable e

* " undet the terms of the noto secured. hereby, the Mortgagor wi\ll pay to the Mortgagee uutil t.he sald note :
' 'is fully paid the fo]lowmg sums: . '

®

(a) 74 tlus mortgage and the note ‘secured bereby are insured under the provisions of the Nahonal

“Housmg Act and so long a3 they continue to be insured,” one-twelfth ' (%4,) . of the annual S

‘mortgage-insurance- premium-for-the purpose ing the | Mort’g’igee in finds with Whit
discharge the said Mortgagee's obligation to the Federal Housmg Commissioner for mort-
- gage- insurance premiums: pursuant to the. apphcable provisions “of the National Housing =
" Act; as smended, and Regulatxons thereunder. © The Mortgages shall, on the termination of its
bligation to pay mortgage insurance premiums, credit to the: sccount of the Mortgagor all-

payments mede under the provisions of this subsection whxch the Mortgagee bas not become RTE

y to the Féderal

(b)’ ‘A smn cquul to the ground rents if any and the taxes end special assessments next due s
premxses covered by this mortgage, plus the premiumg.that will next become due and pay--:

-able on policies of fire and other hazard jnsurance: on‘ ‘the premises covered hereby (all ‘as . -

estimated by the Mortgngce) less.all sums already paid: therefor: divided by the number of
months to ‘elapse before’ one monith’ ];rior to the'date when such ground rents, premiums,
taxes and’'assessments-will. become dclinqnent. such sums to be.held by Mortgagee in-trust
1o pay said ‘ground rents, premiums, taxes and xpecxal asseesments before the same bécome

(%
the extra expense involved in hnndling de]inquent payments,

the aniount of puymenta uctunlly miade by the Mortgagee for ground rents, taxes and assessments -

Lor insuranoe ;premjums, as the case niay be, such excess shall be credited by the Mortgagee on Bubsequent - E

: ’pnyments of the same nature to be made by the Mortgagor; : If, however, the monthly. paymeits made by,

2%, the Mortgagor under (b) of paragraph 2 preccding #hall not be sufficient to pay ground rents, taxes and

*-asseasments-or insurance prémiums, as the case may be, when- tho samé shall become die and payable, .

- then the Mortgngor shall pay to the Mortgageo any amount necesaary to make up the defictency, onor " .,
- before the dats when paymont of such ground rents, taxes, assessments, or insurance premiums ahall be. . .-

. due. If at any time the Mortgagor shall ‘tender to. the Mortgagee, in accordancc with the provisions of the K
. urcd hereby full paynient of the entlm indebtedness representcd thereby, the Mortgagec shali, in
duch indebtedness, credit to the aecount of. the Mortgagor all payments mndev,'«

Commiss 'ner, and any balance remainlng in the funds accumulated: under
3 ! If there sball be detault under any f the proviaioms o




