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: sccuri_ty of the indebtcdness herein mentioned:.

commencing on the firstday of  January ,19 87, and continuing on the first day of each month
thereatter, until sald note is fully paid, except that, if not sconer paid, the final payment of principal and
’ : 198

¥ 71, He will .pfqmptl'y )

together with the tenements, hereditaments and appprtenances thereunto b 6n ng, and tho rents; jssu

and thﬁta thereof (provided, however, that the Mortgagor shall be entitlé}l toglll%ct and retain ti:«f’::\?;
?_enfx,‘ usufzs!.an'd.proﬁt.sunl,:il‘default hereunder) and al} fixtures now or hereafter attached to or'used
in connectilon with the premises herein described and in addition thereto the following household appli<
ances, which are, and shall be deemed to be, fixtdrés and a part of the realty, and nre a portion of the

@

'

B To HAVE AND T0 HOLD the t(_bove described'prdpez_'ty unio the Mortgagee, for\ev-

. . Mortgagor covenants with the Mortgagee ‘that he i3 lawfully seized in fee ¢ “he premises hereby
. comveyed (or has siich other estate as is stated hereinbefore), that he has good right to sell and convey’
.. the:same, as aforesaid, and that he will warrant and defend the aforesaid title thereto against the claims

_ and demands of all persons whomsoever, - . . . . . .

o ’l‘his mortgage is ﬁveh@liéc"dfe ﬂ;e payment of the principa] sum aforesaid as evidencéd bya cberb .
tain promissory note of ‘even date herewith, the terms of which aré incorporated herein by reference,

7 " payablewith interest at the rate of four and one-half per centum (L% %) per annum on the unpaid
e p;!apeg:unﬁ,l paid, principal and interest to be paid at the office of National Homes -

urun Corporation in Lafayette, Indians

"0l other place as the holder of the note may desiguate in writing delivered of mailed fo tfe Mor_t:

iagor, ifi monthly installments of Forty ‘and 17/100- - - Dotlars ($40.17 -

December

ot iy 5 prieafof id jateredt ou the'fidébtetiness videnced by the said note,
at the times and in the manner fherein provided.  Privilegé Is réserved to prépay at any time, without
premiuni or.fee, the entire indebtedness or any part thercof not less than the amount of one instaliment, or

" one hundred doliars ($100.00), whichever is less.

. ”,'I;‘pgéther j‘witl‘\, and in addition to, the monthly payments of principal and interest pnyablc under
terms of the note sdeured hereby, the Mortgagor will puy to the Mortgagee until the said note is fully

A ,(f{i;ﬁvle&ﬁﬁl {0’ the gronnd rents If any’and ‘thé ta¥es’nnd special nseeserents next due on the
. premises covered by this {ortgage, plis the premiums that will next btdome’dub and payable

-on policies of fire And other hazard insurance on the premjses covered hereby (all as estimated

. by the Mortgagee, and of which the Mortgnagor 15 notified) /less all sums slready paid therefor,

divided by the number of months to elapse before one, month. prior to the date when such
grouud‘rents; premitums; tixes and assessments will become delinquent, such sums to be held

-by Mortgagee in trust to pay said ground rents, premiums, taxes and special assessments,

. befors the same become delinguent:. . . o, :
©7 (), Ty Birogate of the amounts pavable pursuaiy

to §i_x};pé}'gg_1:ggh] (a) gx\x_d those payable on t‘he

A ) ‘month, to bo'applied to the follow-

“iokd pecurbd hereby, %h‘nh:%'ﬁg‘m ¥8inglo'Paymént e
~“ing {boms in the order atated /" S

n (I)’ gréund rents; if any, t_a:gﬂeg;,'_us\_sesl&x_menfs,_ﬁre and other hazard insurance premiums;
* (u) -interest on the note Secured hereby;and
, “(u1) amortization of the principal of said note.

o S Y . !
.+ Any deficiency in the amount of such aggregate monthly payment shall, unless made good by
“-‘the Mortgagor prior to the df?e’(_late of the next such payment, constitute an event of default
" under this mortgage. At Mortgaged's option, Mortgagor will pay a “late chargd” hot exceed-
) . . . o : :
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