MORTGAGORS .COVENANT AND AGREE: -

1. - To keep said premises insured for the protection of Mortgagee in such manner; in such amounts and in.
such companies as Mortgagee may from time'to time approve ahd to keep the policies therefor, properly
endorséd, on deposit with Mortgagee; and that loss proceeds (less expenses of collection) shall, at Mort- N
gagee's option, be_applied on said indebtedness, whether due or not, or to the restoration. of said
improvements. . " < . . - ’ P

oaa . : N .
. To pay all taxes ond special dssessments f ony kind that have been or may be levied or. ossessed
" within the State of Kansas upon sald premises, or any part thereof, or upon the note or debt secured here-.
by, or upon the interest of Mortgagee in sald premises or In said note or said debt, and procure and deliver
to Mortgagee, at its home office, ten days before the 'da¥ fixed by law for the first interest or penalty
. to accrue thereon, the ‘official receipt of the proper officer showing. payment of all such taxes and
assessments. L . . : 8 ) .-

To keep said premises free- from all prior liens and"upon demand of Mortgagee to pay and procure
_release of any ilen which in any.way may impair the security of this mortgage. o s

In the event of default by Mortgagors under paragraphs 1, 2 or 3 above, Mortgagee, at its option
- {whether electing to declare the whole indebtedness hereby secured die and collectible or not), ma{ (a}
effect the Insurance above provided for and pay the reasonable premiums and charges therefor; {b)- pay
all soid taxes and assessments without determining the validity thereof (unless Mortgagors have instituted
proper _legal proceedings to test the -validity of such taxes and assessments and have deposited wlth
Mortgagee security therefor acceptable to it}; and (¢) pay such liens, and all costs and expenses herein
covenanted to be paid by Mortgagors; and all such disbursements, with interest thereon from the time of |
payment at the highest rate aflowed by law, shall be deemed a part of the indebtedniess secured by this .
mortgage and shall be immediately due and payable by Mortgagors to Mortgagee. .

To keep the buildings and other improvements now or hereafter erected in good condition and’ repalr,

not to commit or suffer any waste or any use of sgid premises contrary to restrictions of record or contrary’

to laws, ordinances or regulations of proper public authority, not to remode! the improvements _for other

than residence use, not-to assign or pledge any lease of the premises and hot to procure or accept pre-
payment of rent for more than one mont unless with the written consent of Mortgagee, and to permit ; -~
Mortgagee fo enter ot all reasonable times for the purpose of inspecting ghe premises. ST

. That they will pay the indebtedness hereby secured promptly and in full compliance with the terms of.
-said note and this mortgage, and that the time of poyment of said indebtedness, or of any portion thereof,
may be extended or renewed, and any portions o the premises herein described may, witHout notice, be
released from the lien hereof, without releasing or affecting the Pgrsonal liability of any person or cor- .
poration for the payment of said indebtedness or the lien of this instrument. upon the remainderof said . -
premises for the full amount of said Indebtedness then remaining unpaid, and no change in thewpwner- -~ °
ship of sald premises shall release, reduce or otherwise affect any such personal liability or the lien .-
hereby created.. ) ' . . e }

IS MUTUALLY AGREED THAT:

In cose default shall be made in"the payment of any instalment of said note or of interest thereon when
_due or If there shall be a fallure on the part of Mortgagors to comply with any covenant, condition or
provision of this mortgage, then the sald note ond tﬂe,whole indebtedness secured by this mortgage, -
~ including all ents for taxes, assessments, Insurance premiums, llens, costs and expenses herein
- specified shall, at the option of Mortgcgee and withouf Riotice to- Mortgagors (such notice being hereby
expressly walved) , become due and collectible at once by foreclosure or otherwise. ST .

. As further security for the fulfillment of Mortgagors’ obligations, Mortgagors hereby assign to Moit- -
‘gagee all present and future leases and hereby grant Mortgagee .the -right; power and. authority to .\
collect all rents, issues and profits of the pramises, including but not limited to ony oll, gas'and mineral "
leases and any bonus, rents and royalties payable thereunder, and upon any default, Mortgagee is -
hereby empowered to enter upon and take~possession of the premises, to let the same, to receive all "
rents, Issues and profits thereof either due or to become due and to apply such receipts in. payment of .-
necessary charges and expenses and on account: of soid indebtedness, and Mortgagee’s acts, as =
authorized In this paragraph, shall not in any way affect its rights of foreclosure and appointment of .. - -

a receiver, or other rights of enforcement, as hereinafter provided. =~ .. - A O

‘1% the note and mortgage, or either of them, shall be placed in the hands of an attorniey for collection - -
. or foreclosure, or:if Mortgagee voluntorily or involuntarily becomes or is made ‘a party. to any sult or *
proceeding yefuﬂng to the premises or to this mortgage or said note, Mortgagors shall reimburse Mort-"-. -

gogee for Its reasonable costs and for expense of procuring abstracts or other evidences of title and title
_fnsurance in connection therewith. PR L

If any (froccedings. shali be brougiht to foreclose this mortgage or to collect: the indebtedness hereby <

.secured, Mortgagee shall be entitled os a motter of right, wit?\out notice to Mortgagors or any person -
claiming under. them and without regard to the adequacy of the sccurity or whether the same shall- then i
be occupled by the owner of the equity of redemption as a homestead, to the immediate oppointient
of a recelver with power to take possession of the premises, lease the same, collect all rentals and profits- -

- “thereof and hold and apply the recelpts as the court may order for maintenance of the security.and on
_account of sald indebtedness. . . G Ty

ot e

: Morfgﬁgeé shall be subrogated to the lien of any and all pricr Incumbrances,.llens or char es pald an?]

. discharged from the.proceeds of the note hereby secured, and even though ‘sald prior .Iler?s hg\?e been

- ‘released of record, the repayment of said note shall be secured by such liens on the portions of:said *
premises affected thereby to'the extent of such payments, respectlvely. . e

3 Whenever by the terms of this Instrument or of sald note Moﬂga ee Is l.vé'n a 6 tion,' .

- may be exerclsed when the right accrues, or at any time thereafter. o vg ny op on,‘ such.o

ptloh e
i o .




