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SECOND MORTGAGE

\
THIS INDENTURE, Made and entered into this ’ |
day of July, 1956, betvieen J. B. YOUNG and JEANNE w"Y%IT. WG,
‘his wife, of Lawrence, Douglas Counby, Kansas, FIRST PARTIES,
and the CONSTANT CONSTRUCTION COMPANY, a corporation, having
. its principal office in Lawrence, Dougla.s Cou,nty, Kansas,
SECOND PARTY.

°

WITNESSETH: °

iie.. ... Thet. the said Parties gf the First Pabt, in consid-

. erntion of the sum of § { 3 5) g ;, the receipt of which is
-hereby acknowledged, do by these sents grant, bargain,
sell and convey unto said,Party of the Second Part, its suc-
cessors and assigns, all of the following-desaribed resl
‘estate situated .in Lawrenoe, Douglas County, Kansas, to-wit:

i Kegister v, wteds

The North One-Half (N%) of Lots Nos, Twenty-Two
(22), Twenty-Four (24), and the North One-Half
' (N%) of ‘the East One-Half (E}) of Lot No. Twenty-
g% (26), on Pinckney Street, now Sixth Street,.

- 1in the City of Lawrence, Kansas,

TO HAVE AND '1‘0. EOLD the same, ‘together with fill and
U singular the tensments, hereditements, &nd appurtenances
. thersunto belonging, - or in anywise eppertaining, Torevers

PROVIDED ALWAYS, That these presents are upon the
following agreements, covena.nts and conditions-

) 1.. That Partles of the First Part are justly rgd
. ed to Party of the Second Part in the sum of .§ ,
according to the terms of one certain mortgage no o 337

daté herewith, executed by sald Parties of the First Part in

considoration of the actual loan of sald sum and pa.yable on
demand. ) .

- WHEREAS This morbgage 1s given af the te ‘and ’
’Seeqnd b Biepto 0 _

Aarin sl MAAAAS , and each of sai -

i : ave the sapie priority, . T

-~ WAEREAS, Both of aaid Second Mortgages are made . |
i subjeot to one Firat Mortgage on the above-desaribed real
- eatate for the sum of $15,000.00, made payable to the Central
Mortglge ‘Compeny of Topeka, Kansas, and 1f default shall be
“made in the payment.of the amount secursd by sald Pirst Mori-
- gage, or any part thereof, or of any interest thereon; at
“'the time it ahall be due and payable according to the express
tarms of said nota, then the Party of the Sscond Part, or ita
sucéasaors or assigns, or the 1e$a1 holder of this mortgage
and the note ssoured hereby, may at its option, for the pro--
‘teotion of this mo™#¥kge, make maid payments of principal and
nterest, and the smount so paid shall be added to the amount
soured by this mortgage and shall: be secured hereby, and
all.draw interest at the rate of 10% fr¢h the'time of sald
pqunt, and he may declars. this mortgage and note due and.
‘payable st any tire thersafter, and shall " be entitled to imme-
d1ate. pouonion of anid promiuoa and l‘oreclosure of this -
ortgugo---' R )

: It Firnt Pnrtiu shall pay to Seoond Party, 1ts asuo-




