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This mortme is g‘iven to secura tho payment of the prtncipal sum of Six Thousand Seven
Bundred and no/100- ~ Dollars ($ 6700.00 - ° ), 1s evidenced by a certain promis.
#0ry note of even date herswith, tha terms of which. aro incorporated herein by reference; Payﬁble ‘with -
interest at the rate of * four and: one-half per centum ( L3 %) per annum on the unpafd balance until

. pnid prindpal and lnterestto be pxld at tho office of - National Homes Acceptance corporation

in . Lafayette, Indiana’ Jor

' at mch othér place as the holder: of thc note mny &signate in wrlting', in monthly" instnllments of

Thirty Seven end 25100 . - " e - -Dollarsi(§ 37,25 * . ),

-commencing on'the first day.of - Septembar -, 1956 andontheﬂrstdayofeadxmonththmeafter B

-until the ‘principal and interest are fully paid, except that the filal payment af prlnclpa.l and . interest, it

. not moner pa.id, ahall be due and payable on the ﬁrst day o! hugust 19 81

The Mortgagor covemmts nnd agreea as follows

1. 'l‘hat ho will pmmptly paythe prlnclpal of and interest on thu Indebtedness evideneed by the sald .

noto, a¥ the times and in the manner therein provided, - Privilege is reserved to pay.the'debt'in whole, of U

“inan amount ‘equal to-one or more monthly payments on the prmcipal that are next due ‘on the niote, on

- the first day of any month priorto maturity: Provided, however, that Written. noties: of au - intention to

- exercise such pl'ivilege is given at least thirly (80) days prior to prepaymunt- and promded furf.her that

inthe eyent the debt is paid fnfull prior toraturity and at that tim it is insured under the provisions of '
‘the National Housing Act, he will pay to the Grantee an adjusted premium charge of ong per centum (1%5)
f:the original principal amonnt thereof, extept that in no event shall the adjusted: premium exceed the
g'gregate amount of premium charges which would have been payable if the mortgage had continued to

* be'insured until maturity; such payment to be apphed by the Grantee upon its obligation to tha Federal
Housing Commiusioner on account of mortgage insurance,

s, That, together with, and in addition to, the monthly payments of principal and interest payable

under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee until the said note
i fully paid, the following sums:

(a) If this mortgage and the note secured hereby are msured under the pmvmions of ‘the National
HousingAct and so long as they continue to be so insured, one-twelfth (1,,,) of the annual
mortgage insurance premium for the purpose of putting the Mortgagee in funds with which
to discharge the said Mortgagee s obligation to the Federal Housing Commissioner for mort-

_".gage insurance premiums pursiant to the applicable provisions of the National Housing - B

Act, as amended, and Regulations thereunider, The Mortgagee shiill, on the termination of it

. obligation to pay mortgage insurance premiuis, credit to the account of the Mortgagor all =~

payments made under the provisions of this subsection which the Mortgagea has not become
‘obligated to/ pay to the Fedeml Housing Commissioner -

(b) A sum equal to the xronnd rents if any and the taxes and apecml nsaessment.s next dne on the
. premises covered by this mortgage, plus the premiums that will next become due and pay-
able on policies of fire and dther hazard insurance on the premises covered hereby (all as
estimated by the Mortgagee) less all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums,

taxes and assessments will become delinguent, such sums to be held by Mortgagee in trust - v

 to pay said ground rents, premlums, taxes and Bpecua.l assessments before the same become
. delinquent. .

(c) All payments mentioned in the two preeeding subsections of this’ paragraph and all payments
_ to be made under the note secured hereby shall be added together and the aggregate amount -
thereof shall be paid by the Mortgagor each month in a single payment to be applied by | the
Mortgagee tothe lol]owing ftems in the order aot forth:
(1) premiym charges under the contmct o inaurance with the Fedeml Houamx Com- )
*  missioner; -
(n) ground mn;z, it any; ‘taxes; assesaments, ﬁre and other hazard’ insurance premiuma,
(1) interest on the note secured hereby; and - ,
- (W) amortization of fhe prlnclpnl of smd hotc. R
. "Any deﬁciency in the amount of such aggregnte monthly pnyment shill, unless mnde good by
the Mortgagor prior to the due date of the next such payment, conxtitute an event-of default
under this mortgage. -The Mortgagee may collect o “Inte charge” not to.exceed _two cents
" (2¢) for each dollar ($1) of each payment more than fifteen (15) days In arrears to cover
- the md:ra uxpensa involvcd in handling delinquent pnyments

‘8. That if the totnl of the  payments made by the Mortgagor under (b} of paragraph 1 precedlngshall

. oxceed the amount of - paymenta uctually made by the Mortgagee for ground rents, taxes and assessments

‘or insurance’ premiums, 18 the case may be, such excess shall'be credited by the Mortgagee on subsequent:

. - payments of the same nature to be made by ﬂxe Mortgagor.  If, however, the monthly' pay; ents made by
-, the Mortgagor under (b) of paragraph 2 precedmg shall not be sufficient to pay groundrents, taxes and

nssessments or insurance premiums, as the case may be, when the same shall becoma due and payable,
then the Mortgagor shall puy to the Mortgagee any amount necessary to make up the deficiency, on or
before the.date when payment of such ground rents, taxes, nssessments, or insurance premiums shall be
due, If at.any time the Mortgagor shall tender to the Mortgngee, In decordanice with the provisions of the

- note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in

computing the amount of such indebtedness, credit to the account of the Mortgagor all payments mnde

- under the provisions of (a) of paragraph 2 hereof, which the Mortgagee has not become obligated fo-
_pay to the Federal Housing Commissioner,.and any balancs remaining in the funds accumulated under

R U]

t.he pmvialons of (b) of paragraph 2 hereof,” I there shall be & dufault under any ot the provisions of -
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