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- 4. In cose default shall be made in the payment of any Instalment of said noté or of interest thereon.
when due or,if there shall be a failure on the part of Mortgogors to comply with ony covenant, condition
or provision ‘'of this mortgage, then. the said note ond the whole indebtedness secured by thls mortgage,

_including all payments for taxes, assessments, insurance premiums, liens, costs, expenses and ‘attorney’s’ -
. fees herein specified shall, at the.option of Mortgagee and without notice to Mortgagors (such notice being
. hercbg'_ exrr‘essly waived), become due and collectible at once-by foreclosure or otherwise, . N
. If the note and mortgage or either of them shall be placed in the hands of an attorney for collection
or foreclosure, or if Mortgagee voluntarily or involuntarily Eecomes or Is made a party to any sult or pra-
ceeding relating to the-premises or to this mortgage or said note; Mortgagors shall reimburse Mortgagee
for its reasonable attorney’s fees, costs and expense of procuring abstracts or other evidences of title and
title insurance in connection therewith, ) Y o '
| 6.  If any proceedings shall be brought to foreciose this mortgage or to collect the indebtedness hereby
secured, Murtgogee shall be ‘entitled as .o matter of right, without natice to -Mortgagors of any person .
clalming under them and without regord to the adequacy of the security or whether tgoe same shall then
be occypled by the owner of the equity of redemption as @ hémestead, to the immediate oppointment of g~
receiver with power to take possession of the premises, lease the same, collect all rentals-and profits thereof
and hold and apply.the receipts as the court may order for maintenance of the security ond_on occount’
of said indebtedness, . L e .
- .. 1.. All payments made undzr the provisions of this mortgage, or the note hereby secured which.may
ba construed as interest shali not, in the aggregate over the term hereof, exceed the rate thot may now
be lawfulk contracted for In writing. . DT ) . Lo

8. - Any aword of damages under condemnation for Injury to, or taking of, any part or all of said
property Is hereby assigned to Mortgagee with autherity to apply or release the moneys received, as above .
provided for. insurance loss proceeds. - - oo N S

9, Upon maturity of said indebtedness, whether in due course or as above provided, Mortgagee shall
have the right to enter into and take possession of sald premises ond collect the rents, fssues and profits

.+ thereof; ond the net Income, after allowing a reasonable feb for collection thereof and for management
- of the property, may be opplied to the payment of taxes, insurance premiums and other charges thereon,
“or in reduction of the indebtedness secured by this mortgage; and the rents, issues and profits are.hereby

specifically pledged to the payment of said indebtedness and of all other obligations which may accrue
under the terms hercof. . . . . ’
’ As odditional security for the repayment of the indebtedness hereby secured, Mortgagors hereby
assign to Mortgagee all rights and interests of the lessors in and to all existing leases and all future leases
. uron or offecting the mortgoged premises, together with any extensions or renewals of such-leases, and
-all rentals and Income arising from said premises; provided that, so long as there is no default In"any of
the terms or conditions of this mortgage or of the note hereby secured, or of ony extension or renewal
thereof, Mortgagors shall continue to manage sald premises s owners and collect all income arising
therefrom, but only as it acerues, rendering such-reports as may be required by Mortgagee,

In the event of any default In the performance of any agreement or covenant in said note or this
mortgage, Mortgagors, upon demand, will immediately deliver to Mortgagee, or its appointee, all leases -
oc agreements for occupancy of space in said premises, together with a separote and specific assignment
of each of thém to Mortgagee, or its appolintee, in form approved by Mortgagee; and Mortgagee, with or
without such specific assignment, may take possession and assume the management of said premises and -
collect the rentals and other income therefrom, execute all powers and u'ufﬁori reserved to the lessor
under the lease terms, including ony right or power thérein to forfeit or cancel such lease, and modify the
provisions of present leases and make new leases or rental contracts in the name of the owner of the
property, or otherwise; ond the lessees and other occupants of said premises are hereby authorized and
directed, upon demoné, to pay to Mortgagee, or any person designated by it for that purpose, all omounts
due or to become due from J\em under sald leoses and any extensions or renewals thereof, or by reason
of-such occupancy; and such possession and mancgement by Martgogee shall ‘not in any way offect its
rights of foreclosure and the appointment-of a receiver as hereinbefore provided. .

. Mortgagee may from time to time waive its right hereunder to collect. rents and other Income but
" any such waiver shall not prejudice Mortgagee's Ilght to make such collections thereofter so lon, og‘and
whenever a default exists under this mortgage or the note herebr secured: Mortgogee shall have the Tight,
Jbut shall not be required, to sue for collection of rents, possession of premises or other remedy, but s gli
ot be lioble for failure to collect rents or other income and shall be held accountable for only such amounts: -
" as are actually received. Funds received by the Mortgagee shall be opplied ot its discretion-to expenses of
collection, Including reasonable attorneys” fees, necessary repairs, taxés and insuronce on the mortgaged
premises, and on occount of the indebtedness hereby secured, ’ o
" " No'change or modification of a lease or rentdl contract which is subordinate hereto shall.be binding
on the Mortgagee unless copsented to in writing by the Mortgagee.- ’ .

The major lease hereby assigned is more particularly described as that certain lease
dated March 15, 1956,. as to lessor, and March 28, 1956, as to lessee, executed by_}’.ortgne}:zrs
as’ lessors, and The Krdgep-Lo. a corporation, as lecsee. -
. . IN WITHESS WHEREQF, said Mortgagors have
above written. . ) : :
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hands the day and year fil)st .
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