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securcd hereby, shali be paid in'a single paymient ea
tema in the order stated: .-~ i- -7 o

- ‘(I)v ground rents, if any, taxes, Assessments, flre and other hazard ingurance premiums;
(1r) “interest on the note secured hereby; and -~ - . e '
(1) amortization of the principal of said note.

. Aty deficiency in the amount of such aggregate inonthly payment ahﬁll,'unle&s mado_gooti by
i, the Mortgagor prior to the due date of the next such payment, constitite an event.of default

= ;..__..‘_;.;l,>,;_;;.unden.thisﬁnwr,txlégs?_gAE@I@@KEE’?Q’E,@J’.@QE_.319?.@8?333? will pay a “late charge” riot exceed:

Ing four per.centum (4%) of :any instaliment when paid more than fiteen (15) days after
the due date thereof to cover the extra expense involved in handling delinquent payments,
but such “laté charge” shall not be payable out of the proceeds of any sale made to satisfy

the indebfedness secured hereby, unless such proceeds are sufficient to discharge ‘the entire,

ihdebtedness'and all.proper costs and expenses secured thereby.

R ﬂlé’.,tpfnl;df‘fhe payments fnada by the Mortgagor under {n) of paragraph 2 précading shall .

: exceed the amount of payments actunlly made by the Mortgagee for ground rents, taxes and assessments

r,Insurance ‘premiums,’as the case may be; such excess shall be-éredited on subsequent payments to be
mide by the Mortgygbr for such itenis, If, however, such monthly payments shall pot b sufficient to pay

B ai;t;!‘\'itei‘ns when'the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee
ANy amount necessglry\‘to make up the deficiency within thirty (30) days after written notice from the . .
-Mortgagee stating the amoutit of the deficiency, which notice may be given by mail. ' If at any timg the

Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the nofe secured hereby,

.full payment of the'entire indebtedness represented thereby, the Mortgagee in.compitting the amount of

- " such indebtedness, shall credit to the account of the Mortgagor any credit balance remaining upder the
provisions of (a) of paragraph 2 hereof, If there shall be a default under any of the provisions of this
niortgage resulting in a public sale of the premises ecovered hereby or if the Mortgagee acquires the prop-
‘erty otherwise after default; the Mortgagee shall apply, at the time of the commencement of such pro-
ceedings, or at the time the property is otherwise acquired, any credit balanes accumulated under (2) of

.. -paragraph 2 on the interest accrued and unpaid snd the balance to the principal then remaining unpald °

on sald note, - .

N 1
4. He will pay all ground rents, taxes, assedsments, water rates, and olher governmeital or munieipal
" charges, fines, or impositions, levied upon said premises except when payment for all suc]{;items has there-
" tofore been made under (a), of paragraph 2 hereof, and he will promptly deliver the official [receipts there-
~ " {or to the Mortgagee, In default thereof the Mortgagee may pay the same. B

present, reasonable wear and tear excepted. Upon any failure so to maintain, Mortgagee, at its option,
1y éause reasonible maintenance work to be performed at the cost of Mortgagor, Any #mounts paid
) Y- bear interest at the rate provided for.in-the principal indebtedness, shall
thereupoft bazome a part of I i Y d on a parity with
all oftidr indebtedness secured-hereby, and shali be payable thirty (30) days after demand. ’
continuously Maintain hnzard insurance, of such typeor types and amounts as Mortgwgee

e to.time require, on the improvements now or hereafter on said prémises, and except when

remit is theretofore been mnde under (n) of paragraph 2 hereof, he will

Upon default thereof, Mortgagee may pay the same.

be carried in companies approved by the Mortgagee and the policies and renewals

the: shalil be held by it and have attached thereto loss payable clatses in favorof and in form accept-
Mortgagee. In.event of loss he will give immediate notice by mail to the Mortgagee who may

-proof of 1oas if not-made ‘promptly by the.Mortgagor, and each insurance company concerned s

y, authorized and directsd to, make payment for such loss-directly.to the Mortgagee instead of to
gagor and the Mortgagee jointly. The insurance proceeds, or any part thereof, may be applied

tgagee at ita option,;’ either to the reduction of the indebtedness hereby secured or to the res-

¢ repair of the property damaged. In event of foreclosure of this mortgage, or-other'transfer

title.to the mortgaged property in extinguishment of the debt secured hereby, all right, title and
nterest of the Mortgagor in and to any insurance Policies; then in-force shall pass to the purchaser ox
manbes, L R e :
-7 4, Upon the tequsst of the Mortgagee the Mortgagor'shall execute and deliver-a supplemental nota
or notes for' the sum or sums advanced by the Mortgagee for the alteration, modernization, or improve.
nent at Mortgagor's request, or for maintenance of said premises, for taxes.or asséssments against the
-same ‘and for any other ‘purpose elsewhiere authorized hereunder. Said note or notes shall be secured
liéreby- on & parity with and as fully as if-the advance evidenced therchy vere included in the note first
deseribed above. Said supplementsal note ‘or notes shall bear interest at the rate provided for in the
-principal thdebtedn 33 and shall bé payable in approximately eqital monthly payments for such poriod
5 may be agréed"u;gxi by thé Mortgagor and Mortgagee. ‘Falling to agree on the maturity, the whold of
sum or sums 50 advanced shall be due and payable thirty (30) dnys after demand by the M9rtg_ugee.
no event shall the maturity extend beyond the ultimate ‘matur_ity of the note first deseribed ahove,
3 R RN B : . Lo } . . . i

- tin. pr.covenants of this mortgage, or of the
te the Mortgagee shall, at ‘the option of the
. able. " The Mortgagee shall then have therighit to enter Into

rents, issues and profits theréof. In the event




