 mortgage i glven to sectire the payment of the p : of
d'ohd no/loo-- 2%~ Dollars: ($ll 100 ‘o )

By 19 56 » .U . "
except that fhe final } yment'of rinci

1 That he will promptly pay the principal of a:nd inberest on ﬂxe lndebtednesa evidenced by the sald
nobe at. the times and in the manner therein provided Privilege is reserved to pay the debt in whole, or

" in An "amount. equal to-one or more ‘monthly payments on the principal that are next due on the note, 0 on . [
';the first day of any month priortomatunty ‘Provided, however, that: written notice of an: intanﬁon to

exercise such'privilege is given 8t lenst thirty (30) .days prior, to prepayment; and provided fuirther that :
in the everit the debt is paid in full prior to matirity and at that time it is insured under the ‘provisions of -
the National Housing Act, he wﬂl pay to the Grantee an adjusted premium charge of one per centum (1%)

of the original principal amount thereof; except that-in no-event shall the adjusted premium exceed the . : ',
aggregate amount of premium charges which would have been ‘payable if the mortgage had continued to. .-

be.insured until’ maturlty ; such payment to be applied by the Grantee upon 1ts obligation to the Federal -
Houning Commmawner ‘on uecount of mortgnge insurance. T .

2 That, together w1th, and in uddxtion to the monthly pa.ymenta of principal and mtarest payable

under the terms of the note secured hereby, ‘the Mortgagor wxll pnyv fo; the Mortgagee until tha said nota o -

is fﬁﬂy pald the fol]owlng sums C o
' : (a) ¢4 ﬂns mortgage and the note secured h.ereby are msured under the provisions of the Nntional -

. Housing Act and so long as they continue to.be so insured, one-twelfth (%) of the annual -, :
mqrtgage insurance premium for the purpose of putting the Mortgagee in funds with which.."

*

ge -insirance premiums pursuant to-the’ apphcable provisions. of the National Hounsing
‘Act, aa amended, and Regulations thereunder.. The Mortgagee shall, on the termination of its .
obligation to pay mortgage insurance premiums, credit to the account ‘of the' Mortgagor ‘all /-
payments inade under the prowxions of this subsection which the. Mortgagee has not bwom
blignted to pay to the Federnl Housmg' Commrssxoner : )

discharge the smd Mortgagee's obhgatlon to the: Federal Housmg Commissioper for mort- :

): A sum equal to tha ground renix 1f any a.nd the taxe.s and specm.l assesmnents next gua on the R :
premmes covered by this mortgage, plus: the -premiums that will next become dué and pay- .’

.. -able on policies of fire and other hazard insurance on the premiaes covered hefeby (all as.: '

" egtimated by the Mortgagee) . less all.sums already paid therefor divided by the number: of . S
. months to_elapse before one month prior to the daté when such ground rents, premiums, -

‘taxes and assessménts will become delmquent, such sums to be held by Mortgagee in trust
tzopay saidground ‘rents, ‘pre nxmsmenbsbefmthesamebecome

(c) -All paymenbs menﬁoned in the £wo preceding: subsections of this paragraph and-all puymentx
o be mnde under 'the note secured hereb shall be added Mgether and the aggtegate amount;

(n) ground Tents, ‘If any; taxes, 1 ;
(ux ‘the note secured hereb; and -

e ortgngee gr
3 hal be credited by the Mortgagea on subsequent
; d wever, the monthly payments made by
aph 2 preceding‘ hall not b !
‘nsdessments or insurance premiums, as- the case may. be;’; when the same’ shall’ becomc ‘due and puyable,
then the Mortgagor ghall pay to,the Mortgngee’any amotnt necessary. to muko up the deficlency, on or.'
.before ‘the date- when payment-of such ground ‘rents, faxes, ssessments,’ ‘or inaurunce premiuma ghall ba;
‘due: ¥ atany, time the Mortgagor ‘shall tendor to the Mortgagee, in accordunce with the provisions of tho
note secured hereby, ull payment of the entire mdebted ess"represented théreby, ‘the Mortgagee shall, in
the ccount ‘of the. Mortgngor all paymeut.s made
th B




