, ing four per centum (4%) of any installment when pald more than' fifteen (16), days affer’
+ the dug date thereof to cover the extra expense’involved:in' handlig. deliuquent payments, '
~but such:"las charge" shall not be payablo out of the proceeds of any sale made to satisfy . -

t to dischargd the entive

und rents, taxes, assessments, water rates, and other governmental or runleipal
ons, levied upon said premises ex¢epl when payment for all such items has there- -
agraph 2 hereof, and he Will promptly deliver the official receipts theré-. -

It thereof the Mortgagee may pey the same.. _

18]l not commit or permit waste; and shall maintain the property in 2% good condition as at
present, reasonable wear and tear excepted. Upon any faila¥e so to maintain, Mortgagee, at its option, . -
Ay cause reasonable maintenance work to be performed at the cost- of Mortgagor. ~Any amounts paid -

r ortgagee shall bear interest at the rate provided for in the principal indebtedness, shall
supon: becom: rt of the indebtedness secured by this instrument, ratably and on a parity with

seciired hereby, and shall be payable thirty (30) days after demsnd.

S T . N B P

- He will:continuously ‘maintain hazard insuranes, of such type or types and amounts ns Mortgagee

: 1 £imé'to timeé require,ion’ the improvements now or hereafter on said premises, and except when

payinétit forall guch premiums has therctofore been, made Dnder (a) of paragraph'2 hereof, he will

rol y When due’any premiums therefor, Upon default thereof, Mortgagee may pay the same.

yurance shall be carried jn companjes approved by the Mortgagee and the policles and renewals

f ahall ‘be'held by, 1 and have attached thereto Toss payable clauses in favor of and in form accept-,
¢... In event of loss he will give immediate notice by mail to the Mortgagee who may

‘made, promptly by the Mortgagor, and each Insurance company concerned is

directed: £o ;uake payment for-such loss directly tb the Morfgagee instead of to

jointly. The insurance proceeds, or any part thercof, may be applied -

“¢jther to-the reduction of- the indcbtedness hereby secured or to the res-

) rty damaged. In event of foreclosure of this mortgage, or other transfer .
of titla to the mogtg'agpd property in extinguishment of-the debt scctired hereby, all right, title and
‘interest'of the Mortgagor in and. to any insurance policies then in force shall pass to the purchaser or.
grantee. i om0 . . . , [

- ™ . 4. Upon the request of the Mortgagee the Mortgagor shall execute and deliver o supplemental note -
=or notes for the sum or sums advafced by the Mortgagee for. the alteration, modernization, or improve-
-7 ment at Mortgagor's request, or for maintenance of said premizes, for taxes or assessments against'the
same and for any other purpose tlsewhere suthorized hereunder. Said note or notes shall be secured
- hereby on a parity with and as fully as if the advance evidenced thereby were included in the note first
described above, ‘Said supplemental note or notes shell bedr interest at the rate provided for in-the
“principal indebtedness and shall be payable in approximately equal monthly payments for such period
- axmay beagreed upon by the Mortgagor and Mortgagee. Failing to agree on the maturity, the whole of
. the gum or sums so advanced shall be due and payable thirty (30) days after demand by the Mortgagee.

In no event shall the maturity extend beyond the ultimate maturity of the note first described above.

2 »~'8, If there shall bo o default in any of the terms; conditions of covénants of this mortgage, or of-the
; nota'secured hereby, then any sums owing by the Mortgagor to the Mortgngee shall, at the option of the - -
" Mortgagee, become jmmediately due and paysble. The Mortgagee shall then have the right to enter into
... the poscssiori:of the mortgaged premises and collect the rents, issues and profits theroof. In the ovent
of pu)& default, as herein described; this ‘mortgaz'eﬂll?gy bé foreclosed. Appraisement is hereby waived.

 the tima of p

. ,9 The Jien of this fhxtnime_n_t_ shall remain in fé,l_lr_fgrgp and effect dﬁring nny-posfponeme_nf or éxten?

tient of the indebtedness or any part thereot secured hereby. ..

debilod: Secured-harohyRe-guarenteod-or-insured-under tho Servicemen’s Readjust~

nent Act, as amonded, such Act and Regulations isstied thereunder and in offect ox the date hereof shall
govern the rights, dutics snd liabilitios of the partiés hereto, and any provisions of this or other instru-

.. .ments gxecuted in conneétion with' Fald indebtedness “which' ako inconsistent with sald Act or Regiila<
tions are hereby amendéd to conform thereto. ; - provided -that -1 such indebtedpess be guarantesd.

.- ,;under.Section 512 of Said Adt, the Regulations in-effect when the loan becomes fiaranteed

1




