wultlug 4n a public aale of the premises covered hercby
erwise after default, the Morteagea , th
: i property is otherw
lated under (b) of pavagraph 2 preceding, as
under said Dot and shall properly adjt
. .(a) of 'pnragrap .

- 4, Thathe wxll pay allt ¢S, assessmenta waterrates, and other governmcntnl o\r muni pal charge
1 sntwns, for which provxsxon has not be } ef

\ ; r“hcrcafter-erected on-t e“muxb-
d premmes, instired ds may be required from. time to txme by the Mortgagee againat 1oss by fire and -
. -other hazards, casualties and contingéneies in such amounts and for such periods as it may require and
2 wwill pay- promptly; ‘whep ‘due, any prémiums on such insurance px‘omion for payment of which has not
been made: inbefore, . All insurance shall be ‘cartied .in companies approved by the Mortgagee nnd o
- - the polxciea and renewals thercof shall be held by it and have attached thereto loss payabla clauses in fnvor '
" .of and in form acceptahle to the Mortgagee;. ' In-event of 1oss- he will give immediata notice by. mail'to*
.the Murtgagee who may make proof of loss if not made promptly by the Mortgagor, and cach insurance
eompany concerried is Hereby authonzed and directed to make psyment for such loss diréetly to the .
Mortgagee instead of to the Mortgagur and the Mortgagee ntly, and the insurance proceeds; or-any
. part-thereof, may be applied by the Mortgagee at its option, either to ‘the reduction of the indebtedriess "
ereby ‘secured, or to the restoration or repair of the property damaged. In event of foreclosure of this -
“mortgago or other transfer of tifle to' the mortgaged property in extinguishment of the debt secured
hereby, all ‘right, title and interést of the Mortgagor ln and to any insurance pollcles then in force shall
; passtothepumhuserorgrantee. Sl

7. Thut if- the Mortgagor faxls to make any.- pﬂyment provxdcd for in thiy mortgage for taxes, insur-
* ance premiums, Yépair of the premises, or the like, then the Mo\'tgagee may pay the same and all sUms 80 !
! advnnced with-interest thereon at the rate set forth in the note secured hereb 1

] clud‘ he Iura] the pluu\l thﬂ inglar, and: the ys

‘.

Recorded May 9, 1956 at 11:10 A.M. ’ R v of Deeds




