This mortgage is given | the payment of the prxucxpal um, of {Loyen Thousa
“'Hindred -and . ne/100 S : .~ Jyagevidenc d bya
" sory note of even date herewith, the terms ‘of whi are corporutcd Dy

L interest at the rate of ‘Fonr: arid sne=iLfi-per centim %) Pel' dnnim on the unpaid balance il

' paid, prixctpal and interest fob t o of  CALTHOL: WLFSA . A& L A
l(““O(,L'\'J IO 3 .
st such other-: pluce as the holder of the note mh
Fﬁihy-seveu “and’ £0/100°
commencing on ‘the first dayof | Ji [
until the princlpal and !nterest are{ully pald ce t"tha the final payme:
uot sooner pald shall be due and payable on the ﬁrst day of J une RE

o The Mortgagor covemmta und uxrees as follows :

1. That ho will promptly pay the prineipal of and interest on the mdebtednees evxdenced by the said ol

note at the times and in the manner therein’ provided, - Prlvilege is reserved to pay the debt in whole; or
;in an amount equal to one or more monthly payments on the prmcxpal that areé next due on the note, on.
“the. first.day of any ‘month prior bomatunty Provided, however, thet written notice of an intention to
“axercise such privilege is gwen at least thirty (80) days prior to prepayment* and provided further that

in the event the debt is paid in full pnor to maturity and at that time it is insured unider the provisions of *. "’

' the Natioral Housing Act, he will pay 'to the Grantee an adjusted premium charge of one per centum’ (1%) -
" of the: origmal pnnmpal amoint thereof, except that in no event shall the adjusted: premium exceed the .
: aggregate amount of premium charges which would have been payable-if the mortgage had continued to

‘be insured until maturity ; such payment to be apphed by the Grantee upon 1ts obligation to the I‘ederal e

o Housing Cammiuioner on account of mortgnge msurauce T

2 That, togeﬂler with, and in nddxtion to, the monthly paymen’r.s of princlpnl and interest payable S
under the terms of the note secured hereby, ‘the Mortgngor wxll pay to the Mortgugee untll the smd notc o
is fully paid,- the following Sums: -

» (a.) It th!s mortgage nnd the note secured hereby are msured under the provmlons of the Natxonal “ K .

-~ Housing Act and so long as they continue-to be so insured, one-twelfth (h,) of the annual
ortgage’ insurance premiuin-for the-purpose of putting 1 the Mortgagee in: funds with-which
“to'discharge the said Mortgagee’s obligation to the. Federal Housmg Commissioner: for mo:
- gage insuradce premiums’ pursunnt to the. applicable ‘provisions - of the National’ Houslng
. Act, as amended, and Regulations thereunder, . The Mortgagee shall, on the termination of its
“obligation 'to ‘pay mortgage insurance premiums,} credit to the account of the: Mortgagor all
-pa; paymenta made’ under the provulons ‘of this subsection which the Mortgagee has not become
.'obllgnted to pay to the Fede.rnl Houaing Commixsioner. : ;

(b) A sum equnl to the gmund rentx if any and the taxes and specml nsscssmeuts next due.on-the
premises covered by this Thortgage, plus, the premiums that will next become due and pay-
~ able on policies of fire and other hazard  insurance: on the premises covered hereby: (all a3

. estimated by the Mortgagee) leds all sums already paid thorefor divided by the number of

<> .months to elapse before one month prior to the date when such ground rents,. premiums,

5. taxes and assessments ‘will become delinquent, ‘such sums to be. held by Mortgagee. in’ trust

R '_;oeupay sa’id ground rents, pre.mxums, tuxes and special asgessments, before the aaxue bec me
' nquent g

(x) premlum chargea under

SR “missioner; ;s
; (n) ground rents, if nny,

« : (). interest on the note secured hereby; and

-_ (xv) ortlzation ol' the prlnci al of said note.

.‘;,(2¢) for each dollar ($1) of ‘ent
-the axh'a expenx@ involved in handlmg delinquent p

s That it the total of the payments ma o by e Mortgagor under (b) of paragra rocedin
exceed the amount of pnymenta nctunlly made by the Mortgagee for gr(ou)nd rgntsg.trm?cs azxrjd v,uuem-xlfnst:1 atL
-or instirance premiums, as the case may be, such excess shall be eredited by the Mortgagee on subsequent
paymenta of the same nature to be made by the Mortga f, however, thé monthly payments made by
the Mortgagor under {b) of paragraph 2 -preceding' shnll not bo sufficiont to pay ground rents, taxes and
' asspasments or insurance premiums, as the case may be, when the : ‘same shall become due- and puyable
‘_Lhon the Mortxagor shall payto the Mortgngco any amount necessury to make up the deficlency, on or
* before. tho'date when pnyment of such’ ground rents, taxes, asscasments, r i insurance premiums ehu.ll be
. due. <If at any time the Mortgngor shall tender to the Mortgagee, in accordance with the provisions of the
‘note secured hereby, full payment of the entire Indebtédness represented thereby, the: Mortgagee shall; i
. z%lg::‘tlh‘eg I:he ziunount :f(sl;cli 1l?ndel.)tednes.'; edit to the account of ‘the Mortgagor all payments made, -
: 3 rovisions of(a) of 'para 2 hereof, ‘whi ] o
MR Federal Housmg Commiuﬁ?;, ch the Mortgngee h nqt becom obhgated to -
the provis nx of (b) of pnragraph hereo:




