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i 1 Thut he will promptly pay the principnl ot and mberest on tho indebtednesa evidena;d by ﬂle sald :
“ note, at the times and in the manner therein provided, - Privilego is reserved to pay thedebt in whole, or
. In'an amount equal tb on¢ or more monthly payments on.the principal that bare next dua on the note, on
 the firat day of arly month prior. to maturity : Provided, however, that written notice of ‘an intention to -~
. exercise such privilege is given at least thirty 30y days prior to prepayment; ‘and provided fuirthor t}mt
"-in the event the debt is paid in full prior to maturity and at that time it is insured unider the provisions of
-0 the National Housing Act, he will pay to the Granteo an adjusted premium charge of one per centum (1%)
-~ of the original principal amount thereof, except that in no event shall the adjusted premium ‘exceedl the
-aggregate ambunt of premium charges which would have been payable if the mortgage had continued to
" be Insured until maturity ; such payment to be apphed by the Grautee upon xts oblxgatmn to the Federal :
Housmg Commissloner on account of mortgage insurance. © - ) '
2. That, together with and in addition to, tbe monthly payments of principnl nnd inberest payable
. ‘under the terms of the note secured hereby, the Mortgngor w1|l pay to the Mortgngee until the smd note
iu fully paid the following suma: -

(a) If thia mortgage and the note secured hereby ard insured under the provisiotis of the Nntiono.l -

"+ ;Housing Act and s0 longm; they continue to.ba'so insured, one-twelfth (h,) of -the annual
mortgage insurance premium for the purpose of puttmg the Mortgagee in fundq with Wh@m

: '_g discharge the said Mortgagee's obligation to the Federnl Housing Commissioner for mort:"

" gage insurance premiums’ pursuant to: the applicable provmions of. the ‘National’ ‘Housing .-

- Act, as-aménded, and.. Regulutlons thereunder. The Mortgagee shall, on the termination of its

obhgatxoncto pay mortgage insurance premiums; credit-to the account of the Mortgagor all-:

- payments made under the provisions: of. this subsection:which the Mortgaﬁ%e has not become .

:pay to the Fedeml Housmg Commissioner.

‘(‘b) A sim eq l o the ground reutx 117~nny u.nd the tnxea and special ussesaments next dua onthe’ = R
” premises covqred by this mortgage, plus_ the premiums that will next becore due and pay- ~ .-
..+ able on policies of fire"and other Jiazard ‘insurance on the premises covered hereby (all as™
~estimated by the Mortgagee) less all sums alrcudy paid therefor divided by the number of
monthsito elapse before ‘one month prior. to the date when ‘such ground. rents, pmmiums.
d nnsessments will become delinqueut, such sums to be held by Mortgagw in trust .
ums, taxes and special assessments, before the same become .

()  any
() interest on the noto s d
(1v) " amortization of. the principal of sald n

y deficiency in the-amount of such aggregate monthly payment shall, unless made good by:
tha Mortgngor prior to the duo date.of the néxt such payment, constituto an'ovent of default
“The Mortgagce may. ollecj: Mate’ charge™not-to’ excced two cents’

ore. ﬂmn ﬁfteen 16) days In arrcars

or: insurance px:gmiums, a5 the case may be,’

paymients of the same nature'to be Tiade by the Mortgagor,. If ‘However, the monthly payments made by
tho Mortgago under (b) of pnmg'raph 2 preceding shall rio be aulﬁcient to pay ground rents, taxes a
agseasments,or insurance premiums, as'the’ case may be, when tho sama shall become due and payable,’ i
“then the Mortgagor shall pay to the Mortgngeo any. amount necessary to make up the deficiency, on'or .
“before the dnta “hen payment ‘of such ground ronts, taxes, assezsments, or insurance premiums shall bo-
due.. "If at any time’ ‘the Mortgagor, shall tender to the Mortgages, in'accordance, with the provlalons of the -
nota secured hereby, full payment of the entire indebtcdness represented thereby, the. Mortgagee shall, in
computing the ambunt of such indebtedness, eredif tc ‘the account of tha Mortgigor all payments made ",
under .the provisions of (a)+of ‘paragraph 2 hereof, which the. Mortgagee has not- become obligutud to
pay tn the Federal Housmg Conimissionef, - any balance ‘remaining in the funds accumulated under
the rovisions of (b) of paragraph 2 hereof,  If there ghall'be & default under any of tho’ provmions of




