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i —'{'-hi: mortgago s given to secure the payiment;of the principal sum:of . edght thotsand and “n.o/lOO -4
o mote of aven date harout .= =Dollars ($8,000,00 - ), as evidenced by p certairi promis.
ing:est 0 tlig i?t;.‘te gf fgfl‘;wltnhathe tel}'lxg; i?f which are inc&moramd herein by reference, payable with
Ls of d one- per centum ( nitin o unp; 5 unti

pai?,--p;mcip_nl-and interestto be paid at the office of The égx\z:t? ﬁimggme::pﬁi?:;zc”.m

S . _in - Lawrencey Kansas - .- - - . ' or
.3t such other place as-the holder of the note may. des! iting, in' “tnstalimen o

i ol s sl of st iy At I viin, I wontly Il of "

nmenging on the first day of .- June-.. - . /19:56".; and én the first
] g principal and intovest are fully bids exsept fat Hao el Lot o ot

sooner. pad, shall be due'and payable on the first da

A ‘The Mqtttaép;éoyena!.ltg and agreesaa fo{lm;vﬁ .

“7*'___ 1. "That K will promptly pay the principal of and interést o the indebtédness evidenced by tho ss
~note, st the times and in the manner theréin provided, . Privilege is reserved we;i; g«ieg:ﬁg;ywtll::l:aii. B
L in an'amount equal to one or more monthly payments on the principal thpi: are next due on thé noﬁe" on-. ;o

- the first day of any month prior to' matutity: Provided, however, that-written notice of an intention to = . .
. exercise such privilege is given.at least thirty (30) days prior to prepaymient; and provided further that
. .-+ inthe event the debt is paid in full prior to maturity and at that time it is insured under the provisions of /-
 ‘the Natlo_nu.l Housing Act, he will pay to the Grantee an'adjusted premium charge of oné per centum (1%) Bk
_of the original principal amount thereof, except that in no event shall the adjusted premium exceed the”
o ngg_tjegate nmo!mt of premium charges which. would have been payable if the mortgage had continued to
- be insured until maturity; such payment to be applied by-the Grantee upon its'obligation to the Federal
Housing Commissioner on account of mortgage insurance. S T

e .

2. That, togét}'let_; with, nhd_:iﬁ-"éddit’{on, to, the 0mo'r)fhlyZpaymeni:s of pfinéipal and inferes't.bay_hblé:
under the te.rms"of“thc"nptb secured hereby, the Mortgagor will pay to the Mortgagee until the said note
Wing sums; ARG L T C

rtgage insurance premium-for the pirpose of puiting the Mo
1o di e the said Mortgages's obligation to.the Fedéral Hou
gage insurance’ premiums putsuant to the applicable provisions o \ ‘
. nded, and Reg] thereunder. The Mortgagee stiall, oni:the termipation of its = ..
obligation to-pay mortaage injuranice premiums, credit to the aceount of the Mortgagor all
” payménts made Uinder the provisions, of this subsection which the Mortgaget has nat beconie
- -obligatedto pay to the Federal Housing Commissioner, . .. - : T

i {b) A sum.equal to the ground rents if any and the taxes and special assessriients next due on the-

7 -7 premises covered by this mortgage; plus the premiums-that will next become due and pay-
~able.ou policies of fire and other hazard insurancé on the premises covered ‘hereby- (all a3 *
eatimated-by-the Mortgagee) less -all sums already p:hid therefor divided by the number of

_months to elapse beforp one month prior to the date when: such ground: rents, premiums,
+ " taxes and assessments will become delinquent, such sums to be held by Mortgagee in trust

““-. -to pay said ground rents, premiums, taxes and special assessments, before the saine become

" delinquent, . - EEE ) -

' {¢) All paymérnits mentioned in the two preceding subsections of this paragraph and all paynients
o * . to be made under the note secured hereby shall be added-together and the aggregate amount
thereof shall be paid by tho Mortgagor each month in a single payment to be applied by the

Mortgageo to the following items in the order set forth: - O IR '

: (1) premium-charges under the contract of insurance with the Federal Housing Com-
* mjssioner; - : - ) o o . o .
(1) -groung rents, if any, taxes, ndsessments, fire'and other hazard insurance premiums;
(1) intercst on thio tiote sécuréd hercby; and .- ) i I
(1v) amortization of the prineipal of said’ note. . . . - e
" Any deficiency in the amount of such aggregate monthly payment shall, unless made gpod by
" . the Mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect 2 “Iate_charge” not to exceed two cents
~ (2¢) for each dollar ($1) “of edich piyrent more than fifteen (16) days in arrears to cover
- the extra expense involved in handling delinquent payments. - . .
8. That if the total of the payments mgde by thie Mortgagor under (b) of paragraph 1 preceding shall
exceed tho amount of payments actually made by the'Mortgagee for ground rents, taxes and assessments
~ or insurance premiums, as the case.may be, such excess shall be credited by tho Mortgageson subsequent.
- payments of the same nature to be'made by the Mortgagor, If, however, the mgnt}ﬂy paynients made by
the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay ground-xents, taxcﬁ and
7 nssosaments of insurance premiums, ag'the case may be, when the same shall become due z}nd payable,
then the Mortgagor shall pay to the Mortgagee any smount necessaxy to make up. the deficiency, on or
befora the date when payment of such ground rents, taxes, assessments, or insur_tmce pyemiqn}&shz\ll be_
due. If at any time the Mortgagor shall tender to the Mortgagee, in z}ccordmlce with the provisions of the
note secured hereby, full payment of the entire indebtcdness'repregcnteq_ﬂxergby, thq l_Iort agee shall, in .
computing the amount of such indebtedness, credit to the account of tho I!{ortgaggr all puymex}ts made
“Under the p'rovislons of (a) of paragraph 2 hereof, which the M_oz-'_tgag_ee has not become obligated to
pay to the F::dera] Housing Commissioner, and any balance remaining in the funds uccumulatgd under
" the-provisions of (b) of paragraph 2 Hereof. If theré shall he a defnulb’ under any of the provisions of
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