;1956 ', an first,
; except that the final paym
the firat day of < °

R

“Tha Modgag'ox;,covénﬁh‘ts_ and agfeés as follows i

#+ 1,.'That he will promptly pay the principal of and interést on the indebtedness avidenced by the.sald
* - mote/fat the times-and in thé manner therein proyvided. - Privilege is reserved to pay the debt in whole,or *
*in an amount equal to one’ or more mqnthly.pnyme‘nts on the prineipal that are next due on’'the note,on .-~
" the first day of any imonth prior to maturity: Provided, however, that written notice of ‘an. intention to’
: - exercise such privilege {3.given at least thirty (80) ‘days prior to _'pre‘p'u}"mqnt; and provided further that
* in the event the debt is paid in'full prior to maturity and at-that time it is insured under the provisions of . .
. the National Housing Act, he will pay to the Grantee an adjusted premium charge of one per centum (1%) . -
. of the original principal amount thereof, except that in no event shall the adjusted premium exceed the - ™
- aggregate amount of premjum charges which would have been payable if the mortgage had continued to -
be insured until maturity; such payment to be -applied by the Grantee upon its obligation to the Federal -
- Housing Commissioner.on account of mortgage insurance: - : - : DL A .

3. Tha, together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note sccured hereby, the Mortgagor will pay to the Mortgagee until the said notg
v laiu_llypaid.thgfollowingsums:, s . R : ST e e

[P ¢

@) If this mortgage and the note secured hereby are 4nsured under the provisions o"(\ the National .
-~ Holising-Act-and-so long ag-they continue:to be,;o.insumd;»-ohe—twelit}h-: (3¢)-0f the annual
.. ‘mortgage insurance premium for the purpssa of putting the Mortgagee in funds with which
©1 7+ to'discharge the'said Mortgagee's obligation to the Federal Housing. Commissioner for mort-.
" gage insurancg premiums pursuant to the npplicablé provisions. of. the National- Housing
=" Act, as mmended, and Regulations thereunder,” The Mortgageo shall, on' the termination of its
, obligation to pay mortgage insurance premiums, credit’ to:the account of the Mortgagor. all

“payments made under the provisions of-this subsection whichi the Mortgagee has not become

" obligated to:pay:to the Federsl Housing Commission

s () A sum:éq{mi o the ground rents if an’y::_il.ldk-the taxes and apecial iissessients next due

 premisés covered’ by this mortgage, 'plus the premiums that will. next becorne due and pay-

““ able on policies of fire and other hazard insurance on the premises covered hereby’ (all as

" estimated by the Mortgngee) less all sums already paid therefor divided by the number of

* months-to elapse before one month prior to the: date when such ground rents; premiums,

" taxes and assessments will become delinquent, such sums to be held by Mortgagee n trust
“""to pay-ssid ground rents, premiums, taxes and special assessments, before the samg becor

v - missioneér; i ‘
(1)  ground rents; if any, taxes, assessments, fire.
1) interest on thé note secured hereby; an

) incipal, of said

Xpel olved in handling
: -9 "That if the total'of the payments made by the Mortzagor under (b) of par griph-1preced I
<" "4xeed tha amount of payments actpally made by the Mortgagee for ground rents, taxes and asgessments.
" bt insurance premiums, as the cise may be, such excess shall be credited by the Mortgagee'on subsequent
" payments-of the same nature to be made by the Mortgagor.. If, however, the monthly payments made by .
" {he Mortgagor under’ (b) of paragraph 2 preceding shall not be sufficierit to pay ground rents, taxes an
¢ pasessments or msurance premiums, ag: the case may be, When the same shall become due and payable,
" tien the Mortgngor shall pay to the Mortgngee any’ amount ‘necessary to make up the deficiency, on ‘or.
" before the'date when payment of such grouind rents, taxes, aisessments, or insurance premiums:shall'bo
" " due..” If at any time the Mortgagor shall tender to-the Mortgg"gee, in p’cc’girdanco with the provisions of .tl'w_
" note ‘setured hereby, full payment of the éntire Yindebtednm»representedi thereby, the Mortgagee shall, in

puting the amount of such indebtedness, credit to,the account of the Mortgagor all payments: x:&\dp'




