Sectlon b 05 Cox;tx-i;rubtion of ‘52‘;uhit MOL;)i."‘The Compar;y \dll
proceed to constmct, an soon as pruct.icnble, on thn real osmtc above
: describad, a 52—unit Holiday Inn kotel, in accordance with planu and a],ecifi- e
cations I‘urniahod to "Lzmudrd Life Aasccintion of lawrence, l-anaaa. )
Scction 406, Commny to. m:m; Diractnr Dc-sigmtcd by Bondholders. '
Mr. E "R, Zoc:k of Laurence, Yan'us, hz‘s been olected to the Company‘a Fuard of
"Directors in the interest of- the Bondholders. Frem tirr.o o time the Bondholders
" may elect any ons parsoh they desiru to represent thelr on the Company's Board of
Directors, and 1n the event of suc!. election by the Bondholder_s, the Trusiee chall
notify the Conmpany 1n‘writing’of lhe persox; chosen by the B&ndholdei‘u to represent
them, I‘orthuith the Company shall call a meeting for the purpoac of electing to
its Board of Dircctors, and shall elect, the person s desigpated by the Bmdholdara,
and for the purpose -of discharging or accepting the resigration of, and shall dip-
charge or accept the raéignation of, the Bondholders® tha;re;')renenmtive on the
Company'a Board of Directors. The’ desigpation from time > time in thc Truswe 8.
potice to the Company shall be conclmive nvidence t5 the’ Company of the pergon
duly elect,ed by. the Bcndholders y 'md neithcr tha Co:xpany nor: the Truswa shnll ba
" l1able to the Bondholderu, or any Bondholder, in con.m,ction uith the "eluction by -
the Bondhpldera of tha» parson to repreeeut them on the Company! & ﬁaard of Directors.
’ . o ARTICLE V o l R
Remodies ol‘ ’I'“rustee and Bondholaara .
Section 5 0l. The Definition of Event of Dei‘uult; Accelemticn of
'F.a;,urity. The tem “Evant of Dofault" uherovor used ' in t&xin Indenture sha.ll mean

one of the follouing daacribed eventa. d

(a) The failure of the Company 1o pay any instalment of either .
rinci;nl or im.crast when dus on &any of the bonds, ) h

_{b) The failure, of the (.o:upany to p«rfor‘* and comply v1tb any othar
-of .the covahnnta, sgreemsnts, torms or conditipns on the part of
the company contained in this Indenture for & period of 60 days:
" 4fter writien notice from the Trustee or [rom any reglstered -
Bondholder, spocifying such failure and requiring the Company
to remedy the same, shall have beon givan Lo tha Ccmp:my, or’

{c¢) The ﬂdjudicauon of the Comp.uw ap a bankrupt by & cour& of
competent junsdiction.

In cage an Ev~.nt of Dofuult s)ull occur and be continuing, ths Trusboe EaY,
»emdl -upovn tha writtcn lequcut of t,he holderﬂ of a mjority in principﬂl amo\mt of thae .
‘Bonds at the time outsmnding shall, decluro the principul of all the - Bondn then’
outstanding to 'be dus nnd payablo, ‘and the came shall be due nnd payable. ; '
’ Section 5.02. Tr\mwa'a Power to fuo and Forecloss. Lf ono or more of
_the events of Default uhall happen nnd 'shall be continuing, the Tmstua may, and
‘upon vritten request of the holdera of a mjority in principal a'nount of

the Bonda then ontumnding, the Truatce shall procaod to protect and enforce




