a resulting In a public 408 covered hereby or if the Mortgagee acquires the .
‘property otherwise after default, tgageo shall apply, at the time of the commencement of -such .
_ proceedings, or at the timo the property is otherwise acquired, the balance then remaining in-the funds
accumulated imder (b) of paragraph 2 preceding, as a credit againat the amountof principal then remain- " -
id roperly. adjust any payments which sliall have been made under:

88 d shall

"4, That he w all’ edaments; water rates, and other governmen 6t'rﬁnhiéipvalléhmfgea
fines; or impositions, for:which rovision hns not been made- hereinbefore, ‘and in’default thereof the :
-Mortgageo may pay the same st T T S T e W R BT e

"B, That he will keep'the, preinises above conveyed in 8 good ordel @ndrcdhafﬂbﬁ ‘a5 they arenow . | P
‘nndwil11)017wmmibforpemitjanrwasteither‘ £ !‘:‘:‘" ! ‘ﬂrn wear-and tear nyéppt.p'd o S e

%76, That the Mortgagor will keep the improveiments now existing ‘or hereafter erected on the mort~ - .-
. gaged premises, insured a8 may be required from time to time by the Mortgagee against loss by fire and . )
_other hazards, casualties-and continjgencies in such amounts ind for such periods as it may require’and -
will pay promptly, when due, sny premiums on such instrance provision for payment of which has not. 1.
- ""been made-herefnbefore, ' All insurancé ghall be carried in companies approved by the Mortgagee and . .
-3 the policics and renewals thereof shall be held by it and have attached thereto loss payable clauses in favor . =
_ “’of and in form’acceptable to the Mortgagee. In event of loss he will give immediate notice by mail t6 -
- ."the Mortgagee who nmay make proof of loss if not made promptly by the Mortgagor, and each insurance v
- company-1 ned.-is - hereby . authorized and: directed to'muke payment for such loss directly to the .::
Mortgagee instead of to the Mortgagor and, the Mortgages jointly, and the insurance proceeds, or any -
-part thercof, may-be applied by the Mortgngee at its option, either to the reduction of the ‘indebtedness. -
.- hereby secured or to the restoration or repair of the property damaged. = In event of foreclosure of this *- -
" “mortgage-or other. transfer of title-to: the mortgaged property in extinguishment of the debt securad -
:-:hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall -
ass to the purchaser or grantee. . * - R IR TR :

7. That if the Mortgagor fails to make any payment provided for in this mortgage for taxes, insur- ~ -
ice premiums, ‘Tepair of the premises, or the like, then the Mortgagee may pay the same and all sums so
advanced, witliinterest thereon-at- the rate set forth in.the noté secured hercby from the date of such:.
'dV'nnce, shall be payable on demand and shall'be-seycxked hereby. s

8, That if thereshall be a defanlt in any of the terms, con _ ) :
the.npte secured hgreby,vthElTﬁr’gy.’sums?owingbrthernqrtgagortofthe—-Moyt’gageevshnl‘l,atjﬂ\g_optiqn
‘the Mortgagee; become immediately due and payable.” The Mortgagee shall then have the right to enter -
o into the possession of the mortgaged premises and collect the rents, issues and profits thereof. In the event :
. of gny default; a8 herein described, this mortgage may bo foreclosed. - Appraisement ia hereby waived. -

: 9\ Tho Mortgaéor further agrees that ghould this mortgage apd ﬂié note secured hiereby not be gl'ig'i- R
ble for insurance under the National Housing Act withinsix months - from the date hereof (written .
statement of any officer of the Federal Housing Administration or authorized agenta the Fedgral Housing - -

Commissjoner dated subsequent to the six months : time from the date of th mortgage, declining;";‘ )

to insiite £aid note and this mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee "
or the holdér of the iote may; at its option, declare all sums secured herchy immediately dus. and payable,
-5 ', E b o .
0: The Mortgagor covenants an 33 g as this mortgage and the: said. potg secured.
herebydire. insured undér the provisions the National Housing ‘Act, he:will ot executi ot file: for
record any instrument which imposes a restriction t ;
the basis of race, color, or cre !
option; declare the unpaid balance

‘Notice of the.cxercise of any option granted herein 'to the M ¢ ig not re giv I
wits Jievein contained shall hind, and the benefits and advahtages: hall inureo, the respectiveheirs,
executors; administrators, successors ‘and-fgsigns of the partics here
umber- shall include the plural, th ‘thie sin; and the use o
‘all genders.. R =

of . _:Apri 1 -
¢ Cotinty and State aforesaid, personally appeared -
A D Lyon, t0' me: péersonally kuown to be the same person (s) who .;
instrument of ‘writing, and duly ,ac!mo‘wl QQed t_he eg:ecution of

¢

Recorded April 5, 1956 at 1110 P.M,

The undersjgpned, owner of the ‘ . e s
within mortgage, hereby acknowled g
thereby, and authorizes the Register of Deeds’to enter the discﬁZ:gshszu“ P eeaage of recurn. borey

this 23rd day of June, 1969. Lawrence Savings Association this mortgage of record,

formerly known as Dated

(Corp. Seal) The Lawrence Building and Loan Assoc fation
‘ M. D, Vaughn, Executive Vice Presideat




