mortgage resulting in a public sale of 8 premises’ covered hereby or if- tho Mort geo ¢
ptoperty othe ise. ‘af default, the Mo. : ahall apply‘, t-the time of tho comxge‘ncement of such
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i 5.. 'l'hnt he wﬂl keepb the premises onv : orde ndition as’ tlre arenow
. and will not commit or permit any wute thereof reason! ble wear and tenr t-:«:epted.‘L z

R % That the Mortmor wﬂl keep the improvemen Tt xu;ting or hereafter‘,erected on the mor{:-
gazod premises, insuréd as may be required from time to time by ‘the Mortgagee against loss by fire and
; other hazards, casualties and contingencies in such amotidts and for such periods as it , may. tequiro and
.. will pay promptly, ‘when due, any premiums on such insurance provision for payment ‘of which has not
‘been made hereinbefore. -All insurance shall be carried.in companies approved by the Mortgagee nnd
" the policies and renewals: thereof shall be held by it and haye attached thereto loss payable cliuses in favor .

.y "of and in form acceptable to the Mortgagee. . In event of Joss he:will give iminediaté notice by mail to * s
the’ Mortgngee who may make proof of loss if not made” promptly by the Mortgagor, and each insurance -
‘company. concerned is hereby ‘suthorized aund directed to make’ payment for such Toss: diréetly. to the”
Il[ortsagoe instead of t6 the Mortgagor and.the Mort intly, and the insurance proceeds, or any - .

- part thereof, may be applied by the Mortgagee it its option, either to the reduction of the indebtedness, R
hereby sécured or to the reatoration or repair, of the property damaged. In event of foreclosure of this ', -~ )
“mortgage or other transfer of title to the mortgaged property in extinguishment of the debt secuved ©-
. hereby, all right, title and interest of the Mortgagor in and to any imurance policies then in’ force nlmll ;
pmtothepurchnaerorgmntee ,' : :
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Thnt if tho Mortgagor fails to ma.ke any puyment provuled for in this mortgage for taxes, insur-
 the remism, or the like, then the Mortgagee may pay the same and all sums

&.'l‘lmﬁif, ére slinll,b 9. default in,any,,oithe terms condi
: . the note secured Thereby, then any sums owing by the Mortgagor to. the Mortgagee shall, at the option of
the Mortgngee, bécome immediately due and ‘payable.:. The Mortgagee shall then have the right to enter
..into'the possession of the mortgaged premises and collect the rents, issues and profits thereof.. In the event )
of any dofault. agherein d il_;e tlns mort mny be foreclosed Apprais ent is hercby wmved.
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! 9 The Moﬁ:gngor further nxrees tha.t shouid this mortgage and the note secured hex-eby not be eligi— e
: ble for insurance under the National Housing Act within' - six months._ +from the date hereof (written ..’
: ntal'cment of s.ny officer of the Federal Houslng Administratlon or authorized.agent of the Federal Housing”
Commiuloner dated: subsequent tothe ‘six months? time from the date.of this mortgage; declining
| to insure sald note and this mortgage, being deemed conclusive proof - of suchinéligibility), the Mortgagee
orthe holder of the note mny atits optwn, declare all sums secured hereby immedmtely due snd payable.

n
n
n
"
0
Iad
]
4

i -'l'he Mortgagor venants and agrees tha long ‘as-this mortgage and the
hereby dre instred under the provisions of the Natxonal Housxng Acl:, he will not’ execute or file- :
record any mstrument which imposes a restriction upon the saleor occupancy of the mortgaged property 5
on the basis of race,’ color, or creed. - Upon ‘any violation of this ndertaking, the Mortgageé may, at its
option; declare the: unpaid balance of the debf secured hereby imm mtely ue and pay bl

Notice of tho exercise of any option granted herein the Mortgagee is not required to be given.' Th
nants hereln contained shall bind, and'the bénefits and advantagea shail inurs to, the respective heirs,
xecutors, administratois, successors and assxgns ‘of the"parties hereto,” Whenever' used, the singular -
¢ number shall’ include the plurnl, the plural the mngu and the use of any gender shall- be applicable :

This »sloase
wat  sr-tion

i » P : N ' on o ogined B
m;umnmn, that on this thirty-i.‘irst " day ot  March N ,19 56 o o
Pl ﬂiotmdorslgned. 2 Notary Public in and for the County and State aforesald, pemnnlly appeared ,

d, an Mxﬁ i?s Scheid, |, to me personally Imown'to be:the same person (s) who
e and fo iﬂiﬂ? trument of wrlting, d duly aclmowledged the execution of‘ samo."




