... This mortgago is given to secure the payment of the principal sum of Nine Thousand - Hin
Hundred and no/100%~x=ww=== Dollars {$.9 »900.00 ), ag evidenced by a cortain promis
sory note of even date herewith, the:terms of which are incorporated: heérein by. reference; payable
Interest atdha rate of four & One half per centum ¢ %) por anntm id b

ore! , 3 m on the unpald balarice until |
.. paid, pri ;l,nndk interestto be pajd at the officeof Dulldli nd. Town:

OS2 L8 [AAdu Sl ent ) .0z W

‘commencing on the'first day of -+ 11y "+ ;1856 ", and on the firat day of each raonih thereaftor

“until the principal apd inteteat are fully paid except that the final ’;anme'nt of prineip; nnq,interést; if.
e Y19 15 e

ot 8 er paid, shall be due-and:payable.on-the-first-day-of—4
.. The Mqrtgagoi' covenants and agrees as follows: - . oL S
-+ 1. That he will promptiy pay the'principal of and interest hJ the indebtednesa evidénced by the said . o
. .. hote, at the times and in the manner'therein provided.” “Privilége is reserved to pay the debt in whole; or
17 in an amount equal to one or more monthly payments on the principal that are next due on the note;on .’
- the first'day of any month prior to.maturity: Provided, however, that Wwritten notice.of an intention to -
. - exercise such privilege is given at least thirty (30) -days'prior to prepayment; and provided further that -
-~in the'event the debt is-paid in full prior to maturity and at that tire it is insured under the provisions of .
~ ‘the National Housing Act, he will pay to the Grantee an adjusted premium charge of one per centum (1%) . .
of the original principal amount thercof, except that in no event shall the adjusted premium exceed the -
‘aggregate amount of premium charges which would have been payable if the mortgage had continued to
“be insured until maturity ; such payment.to be applied by the Grantes upon its obligation to the Federal

. Housing Commissioner on ‘account of mortgage insurance,

SRS That, together with, and in addition to, the_mor{t}xiy.pﬁmehts of 'privncipai'and iﬁ_tei-esi paynble; o
.~ underthe terms of the note secured hereby, the Mortgagor will pay to the Mortgagee until the said note’. -~ " - .
. I8 fully'paid, the following sums; T :

onths to elapse before one morth prior to the date when 4uch ground ‘rents, premiums,
d assessmients will become delinquent, such sums to-he'held by Mortgagee in, trust; )
“to:pay said’ ground “rents, premiums, taxes and special assessments, before the sgmg):ecome, s

- .delinquent. - s . R

¢) Al pnyments ‘mentionzd in the two preceding subsections:of this paragraph and all payments
"~ . to be.made under-the note seeured herchy shall he added together and theiggregate amount
-theréof shall be paid by the Mortgagor each morith ina-single payment to be applied by the

Mortgagea to the following items in the order set forth: -

) preminm charges under the contvact of insurance with' the Federal Houstng Coms
«..Dissioner; e - Lo

(1} grou ,'ren'ts, if any, taxes, assessmonts, fire and other hazard insurance Dpremiums;

" (m) “inferest on the note securcd hereby;and - . . ST

T+ (1v) amortization of the p.rin_cipal'of qald-no_ﬁe.. U R

i the amount of siich aggregate monthly payment shall, unléss made good by -
rior to the’ due date of the next sucli payment, constitute an event of default
miortgage:! The Meitgagee may colleet a “late charge” not to exceed two cents .
ich dollar ($1) of each payment more than fiftech’ (16) days'in arrears to cover
\7 . L

- . computing the amount of such indebtedness, ¢redit to the accotint of the Mortgagor‘ all Vpnymex_:ts mado

" under the provisions of (z) of paragraph 2'hereof, which the Mo,r.tgagee has not hecdime obligated to

‘pay to the Federal Housing Commissioner, and any balance remaining. in the funds gccumulx.xtfd_ undet
the-provisions of (4) of paragraph 2 hereof, : If there shall be a_,defa_ult under.any- of the gr%\sltﬂggs of .
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