-This mortgngo is gwen to secure the payment of the prinéipal sum of )
e e .o ---—--Do]lars($10,300.00 - ); a8 evidence :
sory noto.of even date herewith, the terniswof which are incorporated heréin by.reference, paya

interestattherateof four and one half percentum ( L4%%) per annuny onthe unpaid balance until -

paid, ptiuclpal and interest to be paid at- the office of The:First National: Bank oi‘ Lawrence
B in Lawrence, Kansas: N
. at such other place a8 the holder of the note may ae ate in wnting, I monithly mstallments of:.
Fifty~seven:and; 27/100: « « = - ;

commencinig on the first day o !
until ‘the principal nnd mtere

The Mortgagor covenanfs and sgrees 88 follows'

L 1 Thnt he will promptly puy the principsl of and interest on the indebtedness evidenced by the said .
RS note, at the times and in the manner ‘therein provided. - Privilege is reserved to pay the debt in whole, or ¢

. in’an- amount equnl ta-one or more monthly payments on the principal that are next due on'the note, on *

-7 the first day of any month prior to maturity: Provided, lunuwer, that written- notice- of an intention to

:  exercise sich privilege is given at'least thirty}(30) days prior to prepayment; and promdcd fuerther that
_ _.in the event the debt is paid in full prior to maturity and at that time it i3 insured under the provisions of

4

the National Housing Agt he will pay tothe Grantee an adjusted premium charge of one per centum (1%) "

of tha original princxpalinmount thereof, except,that in no event shall the adjusted premium exceed the .

aggregate amount of premium charges which.would have been payable if the mortgage had continued to
- be insured until maturity; such payment to be npplxed by the Grantee upon-its obligntion to the Federal
’ Housing Commissloner on. nccount of mortgage msurance. :
- 1

2 That, together with, and in nddltlon to the monthly poyments of ‘principal xmd mterest pnyable

. f undor ‘the terms ‘of the note secured hereby, tho Mortgngor w:ll pay to the Mortgagce untll the smd noto

(b) A sum equaI t6 the ground rents if any and the taxes and special assessments next due on the
L prem1 3 covered by this mortgage, plus the premiyms that: will next become:due. and pay-
able.on policies. of fire and. other hazard-insiranée:on-the- -premises-covered-hereby--(all:as-

” estimated. by the Mortgagee)- Jess 2ll sums alicady paid therefor divided by thé number of

“ months 1o elapsa befort one menth prior-to the date When such ground rents, premmms,

taxes and nssessments will become delinquent, suéh sums to be held by Mortgages in trust - -

< +to pay said ground rents, premiums, taxes and specml assessments before the same become L

delmquent. B

>

(c) All payments mentmned in the two precedmg subsechona of this paragraph and aﬂ paymenta i

1o be made under the note secured hereby shall be added together and the aggregaté amount
- thereof shall be paid by the Mortzagor each month in 2 smgle payment to be apphed by the
Mortgagee to the following items in the order setiorth

T (I) ptemmm ‘charges under the contmct of msumnce with the Federal Houslng Com- ) L

. missiéner; -

. (1) interest on the note secured heveby; and
(v) amortxzation of the prmcxpal of saxd note. .

Co Any deﬁcxency in the amount of such ag_g-regate monthly pnyment ahall. unless made good by
- {lie Mortgagor prior to the due datc of the next such payment, constitute an event of default
. wider this mortgage. The Mortgagee may collect-» “Inte. charge" notto exceéed two cents
(2¢) for each dollﬁr“($1)‘of efic payinént more than ﬁfteen (15) ‘days in arrears o cover

“tlie extra: expense involved in handling delmquent payments

f the total of the pnyments made by the Mortgngor under (b)- of pemg-mph 1 pre -

(1) grourid rents, xflsny, taxes, assessments, ﬂre and other’ hazard msurance px;emiums, -

nt of payments actually made by the Mortgagee for' ground rents, tnxes and assessments " -
-a8 the

ay. be; such excesssh rigagee on subsequent:

arngmpthfecedmgshall ot be suf
when'th

or'g the: date when payrient of Such ground rents, taxés
“If at iy time the Mortgagor shall tendér to the Mortgagee, in nccordance with the pr

" note secured-Kereby, full phyment of the entire indebtedness represented thereby, the Mortgagee: shall,in” * .

computing tlie amount of such indebtedness, eredit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof; whicly the Mortgagee has not become obligated to
pay to the Federal Housing Commissioner, and any balance remaining in the funds accumulated under

"the provmlons of (b) of pnragraph 2 hereof. If there shall be a- default under any of the provxsions of

IH'IM




