it . .. . . o . o ‘h -— . ).
, rtgage resulting in & public sale of the premises covered hereby or if the Mortgagee acqufres the
property. otherwise ‘after’ default; the’ dttgagen shall apply, at.the time of the eoimmencerment of such
 proceedings,, é time the property is otherwise acquired, the bafance then remaining in the funds,
 accumulated unider. (b) of paragraph 2 precéding, as edit agninst the amount of principal then remain-
Ing unpaid under said note and’sha properly adjust any payments Which shall ha d'bee masle-.u der .
of parag e ¥

ph 2 T

.~That-the-Mortgagor-will k ep-the improvements now exls catter erected: on the Tiort- -
‘gaged premises, insured a5 may be required from time to' time by the Mortgagee against loss by fire and .
other hazards, casualties and cont'im';endies_v in.such amounts and for such periods as it may requi;‘é and:
will pay promptly, when due, any premiums on such insurance: provision for payment of which has'riot
been mada hereinbefore, *All insurance shall b carried in' companies approved by, the Mortgagee and
the policies and renewals theréof shall be held by it and have attached thereto loss payable clauses in favor' - . .
of and in form acceptable to the Mortgageo, In ‘event of loss hé will'give immediate notice by mail to- -
the Mortgagee who may iake proof of Joss if not made promptly by the Mortgagor, and each. insurance’. .
company conterned is hereby ‘authorized and: directed to make payment-for such loss directly to.the =~
Mortgagee instead of to the Morigagor and the Mortgages jointly, and the insurance proceeds, or any

thereof, may be applied by the Mortgagee at ita option, either to the reduction of the indebtedness .
hereby” Becured or to the restoration or repair of the property damaged.” - In event of foreclosure of thig
- mortgage or other transfer of title to the mortgaged property in‘extingqishmen\t of the debt secured’
ligreby, all right, title'and’ ifterest of the Mortgagor in and toany insurance policies then in force shall . -

to the purchaser or grantee,

- +T. That if the Mortgagor fails to make any payment provided for in this mortgage for taxes,.insur- - |

: ance premiums, repair of the premises, or the like, then the Mortgagee may pay the same and all sumg 80 . -
edvanced, With. interest thereon-at the rate set forth in the note secured hereby from the date of such

-+ advapce, shall be payable on demand and shall be secured hereb R S T Ty

é_fqnlb in any of thetemm, conditions or pd\ienaxité'of this mo: ‘ga

" the'note secured hereby, then any sums owing by-the Mortgagor 1o’ the Mortgagee shall, at th
* the Mortgagee, become immedi_ntely_ dug and ~payable, :The Mortg:igee shall then i

"9, Tho Mortgagor further agress that should this morigage and the note secured hereby not be eligi
.. ble for insurance under the National Housing Act within-{ “months: - from the date ereof (written
tatemient of any officer of the Federal Housing Administration or authorized agent of the Federal Housing
Commissioner, dated subsequent to the -8. months - “» time from the date of this mortgage, declining
to insure sald nate and this mortgage, béing déemed onclusive proof of such ineligibility); the Mortgageo:;
t the holder of the note niny, at its option, declare all sums secured hereby immed y ‘payable

i
K

10.The Mortgagor covenants and agrees that 5o long 8" this mo gage:and. the'
reby are insured under the ‘provisions of the Nationa) using, Act, ‘he-will;

“Notice of the exerciseof any option grantéd herein to the Mor
covenants herein contained shall bind; and the benefits
'iexécutox’-é; administrators, successors ‘and. assigns t

o § WrrNEss WHEREOP, the i_)lort_gngor(s),ﬁa"
-and year fira} above written S

" * /STATE OF KANSAS,’

o 2 i Douglas D i
s [ eifgpenen, hat on s 43 iy of el d iy
S:‘m.w;.'g'.::« st Blefidéeaigned, Notary Pyblic rw}d*forthe Gounty.and State aforesaid, pors appeared
5 3t /%'nd'-, Ba 0. Crockett, nis/"1% me parsonally known o be the'same person (s) ho
mb-o id foregoing Instrument of writing, and duly acknowledged the exccution of sim

Recorded March 26, 1956 at 3:35 P.M. @QM é // ;:K Register of Deeds
SATISFACTION
The debt secured by this mortgage has been paid in full, and the flegister of Deeds is authorized to release

it of record. CAPITOL FEDERAL SAVINGS AND LOAN ASSOCIATION

By Ray L. Culbertson, Firast Vice President
(Corp Seal) Lawrence, Kansas s November 20, 1962




