1. That he will promptly pay the principal: and interest on the'indebtédness evidenced by S
ote, at the times and in'the manner therein provided.}:: Privilege is reserved to pay the debt in wholé,or * ..
140 amount equal to one or more monthly payments 6n the principal that are next.due on the note,.on’

.:the fivst day. of any month prior 1o maturity s Provided, however, that written notice of ‘an - intention

- exercise such privilege is giveri at least thirty. (80) ‘days prior'to ‘prepayment; and provided further'tha

" in the evenit the debt'is paid in full pricr to maturity and at that timeit is insuréd under the provisions o
¢ National Housing Act, he will pay to the Grantee an adjusted-premium charge of one per centum (%)

of the original principal amount thereof, except that in no event shall the adjusted premjum exceed the - o

sggregate amount of premium charges which would have béen payable if the mortgage had continued to

be insured until maturity; such payment to be applied by the Grantee upon its obl;igatlo'nktb the Federal.. . - 7 o

Housing Commissioner on account-of mortgage insurance, 2

" "9, 'That, togethier with, and in addition to, the monthly payments ‘of princlpal and intérest payable "

... under the terms of the note sccured hereby, the Mqrtg;xgor will pay to the Mortgagee until the said note T

{5 fully paid, the following sums:

(a) ‘If this mortgage d the note secured hereby are insured under the provisions of the National
d so long as they. continue to be 80 insured, one-twelfth (342) "of the annual
or. the purpose of putting the Mortgagee in funds with which:
s’ obligation to the-Federal Housing Commissioner for-mort~
to'the. applicablé provisions: of the National Housing
Act, as : _ ; under. : The Mortgagee shall, on the texmination of i
- obligation to nortgag e premiums; credit:to-the-account of ,the._Mo'rtgngor;all,

payments’ made under the provisions ﬁf this subgection which the Mortgag: has not become
bligated to pay to the .I:_‘ederal Homing Commis_ssion_ " et el

sim equal to gr('sund re.ﬁbs“-if" ahd'»the-tzix‘e;-_and‘specinl,é.sﬁeysme‘ntinpxt‘dﬁev'ohvthe

Premises -covered by this miortgage, phis the premiums that will next become due and pay-"
- ahle on policies of fire and ‘other hazard insurance on the premises covered hereby. (all a8~

" ustimated by the Mortgages) lesy all sums already paid therefor divided by the number of .

the date when such’ground rents; promiums,

“*months to elapse before oné month prior. to

-7 taxes.and assessments will becorie delinquent, such sums tovbe held by Mortgagee in trust’

o pay said grouid rents, pr taxes and special assessments, before the samo become
.,d{e_linqné'nt. IR oo v _

Mortgagor each’ mon|
n the order set forth

++/(u) - grounid rents, if any,
" (i) interest on the note
7 ARE +h

‘5. Thatif the aymments made by the Mortgagor under (b).of paragraph receding s
oxeoed the amounit of payments ‘metually made by-the Mortgagee for ground refts, taxes and assessments
" ‘or iisuance premiums, asthe case may be, ‘Bugh exccsa ghall be eredited by the Mortgagee on subsequent
payments of the same nature to-be made by the Mortgagor. - If, however, thd monthly payments made by.
“the Mortgagor under. (b) of paragraph 2 preceding shall not be sufficient: to, pay ‘ground. rents, faxes and’
aisessiments or instirarice premiums, ns the'casé miay be, when the samo shall becomo duo’and payable;-
i then' the Mortgagor shall pay to the Mortgagco any amount necessary to make up the deflciency, onor

befora the date when payment of such ground rents, taxes, issessmorts, or ingutanco premiums shall be e

‘due.- <I{ af any. time-the Mortgagor ghall tendor totho Mortgagee, in accordanco with the provisions of the™ 7. -

note secured hereby, full payment of the entire indebtedness represented thereby, ‘tho Mortgagee shall, in..

amount-of such indgbtednoess, credit to the account of the-Mortgagor all payments. ma

a) of paragraph 2 hiereof, which’ the Mortgagee has not, become obligated to ;
g Commissioner, nd-any balince remaining in‘the funds ‘accumulated under
g ereof, Tf thera shall be'a default under any




