|1 of the principal sum of twelve thousend gix
’ et $.12,600,00 - ), as'evidenced by & certain. promis. .
 gory note of even dal with, the terms _ ncorpomted ‘heréin: by réference, payable with:
 {nterest at therate of fonr andone: entum Y-per snﬁum on the unpaid balance untxl
el andintm‘eattobepaidatth omcegn {hﬁe Nabic : n

. cing ¢ ’theﬁntday of 6
untili'he printipal and interest are fully paid, except ‘that the final payment of
- nob 1 looner aid, shsll be du nd pnyable on the ﬁrst duy of . March -

Thi the will promptly pay the principal of snd interest n the indebtedness evidenced by i:he snid
note, the times and in the manner - therein provided. aniiege is reserved to pay the debt in whole, or: ;
Cin an ‘amount- equai to one or more ‘monthly. payments on the: pnncipsl that are next due on the notg, on ‘. I

" the ﬁrst day of any monthfprior tomstunty -Provided, }wwever, that written notice of an mtention to
' uxercise such, priviiege i8 given at least thirty:(80) days prior to ‘prepayment; and provided further that "
in the ‘avent the debt is paid in full prior {to maturity. and at'that time it i6 insured under the provisions of
the National Housing Act, he-will pay to the Grantee an adjusted premium ¢harge of one per centumni (1%)
the original principal amount thereof; except that in no event shall the adjusted premium exceed the-’
aggregata:amount of premium charges which would have been payable if.the mortgage had continued to -
bé insured 1mtil maturity; such payment to be applied by the Grantee upon its obligetion to the ngeral

L Housing Gommissioner on account of mortgage insurance. o

2. Thnt, bogether with; snd in addlhou to, the. month]y payments of prmdpsl and inieresi: payable
i undér the terms’ of the note secured hereby, the Mortgsgor will pey to the Mortgagee until the smd note
s fully paid, the,foiiowing sumas:

(a.) I! this mortgage and the note secured hereby are insured under the prowsions of the Nahonal
" Housing Act and 80 Jong as they. continue to be so- insured, one-twelfth” (1,1,) of. the annual
morbgage insurance premiuni for the purpose ‘of putting the Mortgegee in funds wu‘.h which
to discharge the said Mortgagee s obligation to the Federal Housmg Commissioner for: morb-
egage” insura.nce premiums- pursuant to the apphcab]e provisions . of : the: National Housmg
Act, a8 amended s.nd Reguiatmns thereunder. . The Mortgagee shall, én’ ‘the termina’non of its

. obligation to pay mortgage insurance premiums, eredit to.the account of the Mortgagor all -
: payments’ made tinder the provisions of this subsection which the Mortgsgee has t become

: oblignted to pay to’ the Fedemi Housmg Commissioner ;

(b) ‘A sum equsl to the ground renis it a.uy snd the tm:es a.nd specml assessments nexi: due on th
> premises” covered by this mortgage; plus the prexmums that will next become due and pay

2. able on policies of fire and other hazard’ insurance on the premises covered hereby (sll as"
" estimated by the Mortgagee) less all sums- already paid. therefor divided by the numbér of
months to ‘elapse’ before one month- prior to the date when ‘such- ground fents, premiums;

: taxes and assesgments will become delinquent, such sums ‘to be-held by Mortgagee in trus
to pay ss.id ground rents, premiums, taxes and special assessments, befors the same become

’(x)rpremmmchsrées ader the contmct of ‘insurance. with® the’ Federal Housing: Com
: missioner : . ST e :

exit shall, unless made good b
pnyment constitute -ani event of defaul
‘a“late: charge" not to exceed two centa’
ot than' ﬂ!teen 5)

) BY- be, such excess shall be credited by the Mortgngee on subsequen
tob ‘made by‘the Mortgagor, * ‘It; however, the ‘monthly payments'made by::
b)-q pai graph 2 precedin shall not-be’ suﬂicient to 'pay ground rents, taxes an
rance premiums, ag the. cqse ms ,be, when the game shall becoma dup and payable,
shall pay to the Mortgngeo any amount necessary: to make up’the deﬁciency, 6n or-
efore the date'when payment of such ground rents; taxes, das
ue. " If ot any time the Mortgagor shall tender to the Mork gee,
“note secu_red hexeby, full'payment of-the entira indébted: fepreserited thereby, the Mortgagee shall, {
. comuuti the nmount ©of such indebtedness;. credit to the nccount ‘of the Mortqagor all payments mad
- und provmions of: (a) of param:aph 2 'hereof wiuch the Mortgagee has'ndt hecoma obligated
ds;




