art has promised to'pay to’the partyiof:the
ereafter, in.the: offico,of ‘the party of
; roy United Statés o el P
< private debts, with inferest 2ro  at t ¥ %12 ! t-per annum on said principal sum or on
' ‘muck thure_‘of as may from time to time remaln unpaid; said pripcipal -and intezjes‘t ‘being -payable_in month y
T atallm saisQne._Hundred Twenty-seven and 28/100, ¢ese. 3127228 3.
' ‘Dollars each, commencing 't ) days dftqi-:_'the' yméegds of the loan are recelved by borrower-and cont!nuiﬁ;z<
. O Hundrad Twenty_ (120) ) months, or imﬂ_] sald principal sum and Intereat have ‘beon fully
' d; each installment, when pald, to be spplied firat to.the payment of interest accrued on unpald principal dnd the
e threot torb crdited on prneipal, L e R
“The pirty of the firat part agrdes tokesp sald proverty Insured agalnst Fire, Lightnilng and the Extended °
'~ 'Goverage hazards during the exstonce :of this Indebtedness, o any part thereof; in the' sum of §.25 . O,Q.Q.an' -
7 an: insuy pany or'confpaiti ptablo.to the ‘party of the second ‘part, with loss payable to sald sécond - |
. _p_art_;y‘u'ltq intezest may appear, and’ déposlt puch {ngurqncu pyllcles with the party of the a_‘econd part, . .

" . Time Is of the essence of this contract and of its evéry term, agreement, provision, ~covenant, conditfon, and
spulation, e e e
-7 It'ls sgreed that In the ovent the party of the firat'part shall fail to keep, obaerve and earry out and exe.’
cute in every particular the obligations, stipulations, conditions and:coveniuts- met vntin «this instrnment and in
" said note or notes, whick note.... with all of the obligations, stipulations and conditions. and covenants and agree-
_menta therein, are incorporated as a pu't,‘o! this {nstrument, it shall be and is hereby mado the option of the second ..
“.party or liolders of sald note or notes, to declare all of the Indebtedness sectired by this instrument to be dus and .
" payable at once, - e L . . S L
e . L . o - e [ B L . N e
: -And should: the said party of tho' first part fail to.pay. any of the interest payments abové specified ‘'when p
d v any of zaid principal notes when'the same shall become due, ‘or fall to keep the said ‘described property. in- .-

sured na'above agreed upon, or.shoild the tirit party sulfer or allow any stats or county or municipal tax Or assess- -
ent against said property to become ‘delinquent;.the Toldér of said ‘abave notes, or‘any of ;thém’ shall- have

;= right at his optidn to’ declare’all-of said unpaid: principal notes at ‘oneg;due and collectible and th right ¢

on the same, for principal, interest, attorney’s fees and costs of collection shall at once acern &

-, “The party of the first part furthermore covenants and ngrees that'in ebt tie .

be .paid when it becomes due-by maturity in due course or by réason of any; defatl a5 ubow Provid

«of -the,second. part. may, sell said described property at public ‘auction’before the courthouse door’ in

where sald property.is located, to the:highest bidder for cash, first giving four woeks® notice of the

and place of sale by advertising onee 8 week in-& newspaper of general circvlation in' the county where said land’
is located, all other notice being hereby waived by the party of the first pirt, PROVIDED, HOWEVER, that if.b: ;
*-the law of the state of its exerciss, the power of sale, notwithstanding - the provisions’ above: set' forth, must’ be -
exerclsediin s different manner-or place of sale, or pursuantto a different. period of form' of -advertisement, o
- advertlsement in a different gazatte, the power of sale herelngranted may bs exercised by ‘compliance with the law
of the stale In such’cases ‘mads and provided In respect of such particulars; and the second party is hercby em
¢ powered upon such sale to execute and,deliver to the purchaser at. said sale-n good and siifficlont conveyance of
;. .maid property in feq simple,-which said conveyance shall contain a récital as to the happening or default upon which -
¢~ execution of the power to sall hereln granted depends.. And the said party of the first part hereby conatitutes the -
party of the second part its attorney in fact to make such salé, and "conveyance, mnd recital ‘or recitals; and the™’:
party of the first part hereby ‘covenants and agrees that the recitals so nfade’ i ‘sich deed b the. second party’
shall be binding gnd conclusive upon the: party of the first patt, its successors-and assigns:” And the conveyanse ™
80 mada by the party of tha second ‘part shall bo'effectual to bar' all ‘equity”of Tedemiption of the sald party:of"
- the first part, ‘or.its siccessors- in interest, in and to _the sald premises. The sald party o
+ collect the proceeds of sald-sale, and bave reserved therofrom: theTentire! t of ‘pri
together with the amount of taxes, ; ts, 1 1 there

\ Ty of the second patt, its successors or asslgns; may purchise s
to ltsclf .conveyance ‘as sthereln provided es though: It was & steanger to' this in
the firat part covenants and agrees that the powers-of attorney hereinbiefors.and after,
of tho: powers of .this jnatrument set out and delegated to:tho aecond party are pow
.. and are ‘irrevocable, 'and that sald ‘powers:may- be by ‘the sccond .party assigned an

" sald ‘second party’ and:shall,apply equally to its successors and assigns; and that ‘any puichase
note.. may'and shall atlis option, by the fact of purchase or holding, become possessed. of all:
. suthority herein- et forth and-'conferred ‘upon the sald party of the second; part.-
£ The foregoing provisl ver are-cumulative of the dles allowed and provided
- event, tho party of the second part or Ita suge “or asslgnees, Instit any pr dingin"
- 1ta righta the party of the first part covenants arid agrees to pay ten per cant of. princlpal an
-fees, jn addition. B et L T i

.'-'._It'h’fu?tliet_' agreed that in the' event tho sald party of the first part fails to malntain sald fnsurarics on
property as herein ‘agresd, or falls to pay any staté or county. or municipal tix or s Ealnst aald property

" before the sama bgcgmes delinquont, the party; of the second part; its ‘successors’ or.assignis, may at jts option pay -
uch. or & énty and said sum or sums a6 paid shall becomo a part of the dobt hergs
rance officinl or tax or assessment offleor shall b conclusive between
fact -of such payment. And tho sum or suma 5o paid shall bear the .
ayment, and-safd sum or sums, togethor; with interest; shall be oy
! ny nt upon foreclosure.of this mortgage, or charged-agalnst the fir t party;
‘property under the powers ranted in this instrument, as above set forth : e




