'rhiu mortgage is gwen to secure the pnyment of the principnl sum of Sc‘ven Thmx. and Th

11} y and N 100 = = v o o i Dollaxs ($ 350,00 ).ns evidenced by a
sory nots of even date ficrewith, the term 8'of which ‘av6 inicorporated herein by referén
terest at thorate of poyp:: Ao 3

’pzud, principal an; tercst tobe Ppaid a?the o‘

“Dollarg (3 1;6'” A )’
6 and [ the rat day of each mon| thereafter,-

tmhl the: prmcibal and mberea a Iy ot at the. ﬂn yment o; prmcipal and interest, if:
not sooner paid, shiall be due 1.tha 9 :

The Mortgagor co*(enants and agiees nk follows :

I. Thnt he will promptly pay the pnncxpal of and mtaresl: on tho indebbedness evidenced by the sl.dd e
. .nobe. at the fimes and i in-the manner therein provided, Prwnlepe ia resérved to pay the debt in whole; or
/. 'in an: amount equal to one or more monthly payments on the ‘principal.that are next due‘on the note, on'. -
- the firat day of any month prior to maturity: Provided,; howevcr, that written notico-of an intention.to *+ '+
exercise such privilege is given at least thirty (30) days prior to prepayment; and provided further that o
1 in the event the debt is paid in full prior to maturity. and at'that time it is insured under the provisions of *;
_‘the National Housing Act; he will pay to.the Grantee an adjusted premium charge of one per centum (1%) . -
:"of the original prineipal nmount thereof, except that in no"event, shall the adjusted premium exceed the
" aggregate amount of premium charges which would have been payable if the mortgage had continued to*

. : be insured until maturity ; such payment to be apphed by the Grantee upon its obllgntmn to the Fedeml A
P Houamg Commiuloner on account uf mortgnge insurance, - . -

‘2 Thnt, together With and in addxtxon to the monthly payments of prmc!pul and interest paynblo

. -'under the terms of the' note secured hereby the Mortgagor lel pay to the Mortgngee untll tho said note
‘is fully paid the foIlowmg sums; - ; - .

be so msured, one-twalfth’ (1,12) “of ‘the. annual.

pose of putfing the Mortgagee in funds with which
to dmcharge the said Mortgagee s obhgatxon to the Federal Houmg Comimissioner for mo

gage insurance: premiums pursuant to-the apphcable provmox‘xs of the: National Housing :
Act, as amiended; and Regulations'thereun - The Mortgagee shall on the termination pfits”
obhgation to pay’ ‘mortgdge insurance pr 5, credit tothe account of ‘the Mortgugor all:
payments made under the provisions of ‘ubsection which the Mort; agee hns t
obllgnted to pay to the Federa] Housi Commissxone

(b A'sum equﬁl to the ground rents if any and the takes and apecx assessments next due on t]x
preinises; covered by this mortgage, plus the premlums that will next become duie and pay-’
able oni_policies of fire and -pther hazard insurance on the ‘premises covered:- hereby  (all as :
estimated by the: Mortgagee) less &ll 8 13’ 2lready. paid-therefor divided by the number of

onths -to: elapse before one month prior to'the dat ‘whensuch: ground-_renfs premmms,
taxes and: nssessments wxll ‘become delm uent, such sums to be h d b;

| payments mentioned in the two preceding subsections-of thig-pars,
to be'made r the nobe ured. hereby. be added thgether,

P (b) of paragraph 1 preceding sha
1 ,of puyments actually mnd by the Mortgugee for ground Tents, taxes and assessments:
kcess shall be cﬂedxted by the Mortgugee on subsequen
‘payments of the sarme nature-to be made by the Mort
he Mortgagor uuder (b)Y of paragraph 2 prccedmg sha
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(a) ‘of s I
ouising Commissioner, and any balanca’ ‘remaining in‘the
the rovxsio of (D) of paragraph 2 Heveof, If there'shall be & default unde




