rtgage resultmg in a public sale of the plemxses covered hercby or if the Mortgagec acquires the-
thermse after defaulf, the Mortgagee shall apply, at the time of the commencement of such
of at the time the property is otherwise nequired, the bnlzmce then remainirig in the funds, ot
ulated under () of paragraph 2 preceding, as a credit against the amount of principal then i femain-
mg paid under said note and . shall properiy adjust any payments which shall have been made under

.«B

il pay. aﬂuxes, assessments, water rates, and other' govemmental or munticipal charges,
8,for svhich: provmlon hns notibeen made hcrcinbcfore, and in det’ault thereof the

L gnged premim, fnsured as may be thuired from tirme to time by the Mortgagee ngamét loss by fire and

other. hmr&, casualties. and: contingencies in such amounts and for such periods as it ‘may require and

- -will pay promptly,-when due, any premiums on such insurance ytovision for payment of which has not

been made hereinbefore, ~All insurance shall be carried in companies approved by the Mortgngee ‘and
the policies and, renewals thereof shall bo held by it and have attached thereto loss pnyable clauses in favor:
of and in ‘form. acceptable to the ?Jortgﬂg\:e In event of loss he will give immediate notice by mail to
the Mortgageg who may make prooi of loss if not made promptly by the Mortgagor, and each insuranca’
sompany. concerned i8 hereby nutjlorized and directed to make payment for such Joss diréctly to . Fhe
Mortgages instead of to the Mortgagor:and the Mortgagee- jointly,.and the infurarice proceeds, or. any
part thereof, may be applied by. the Mortgagee at itsoption, either to the reduction of the indebtedness: -
hereby Becured or to the restoration or repair of the property damaged In event of foreclosure of this’

. mortgage or other transfer of. title to the mortgaged property in extmg'uishment of- the debt secured’

" hereby, all tight; title and Interest pt the Mortgngor in and to zmy msurance pollcles then'ift force shall

pass to the purchaser or grantee.

N

'I That if the Mortgngor fails. to make nny pnyment provxded for in thls mortgnge for taxcs insur-
ance premiums, repair of thé premines, or the like; then the Mortgagee may pay the same and all sums s 0
a.dvnnced :with-interest theréon-at the rate set forth in th note

fecorded ¥

into tha possesmon of the mor
of any defanlt. as herem dest

'ble for. imura.nce under the National Housing Actwi
statement of any officer of the Federal Housing Admiﬁ
Commissioner dated subsequent to the ;3 mont}

on the basis'of rnce, color, or creed. . pon
declar the unpaid balan

einto eMorigng;e 1s:not requxrcd

‘covenants herein contained shall bmd, nd the beneﬁts and advnntages ghall nure to, the spective heits;

executors, admimstruwrs ‘Buccessol

: Wrmcss' memv the Mortgaz (s
and year ﬂrst i

gued, n Notary Public ina nd f onally appenic
Zhtsig ajdMany: B Pattid, his wife ;1o te personally known to be the same person (s) wh
e.xdcuted t\m above foregoing instrument of wri ing, and duly acknowledgcd the exccution of sa e.

ry Public,

Febroary 27, 1956 a1 10135 AW - 0.4 ., ) Register of Deeds

ister of Derds is authorized to
AN ASS™,

(Corp Ceal)




