urp t:the ‘amownt’thus ‘transferied ‘shall not
excesd the acc\mmla.ted balance then in the Earned: Surplus. Maintenance Reserve,

If at the end. of any fiscal ysayr, th;,_acmlated,bmnce in. its«EamdA&u-pl
= Maintenance Reserve-exceeds forty per centim (4L0%) of its oparating revenugs .
‘for said year, the Corporation will yrodptly make prepayments on account of the.

: -, principal of one or more of, tha notes in the smount of .such’ excess, and such v

amount, shall be transferred . from the accumulated. balance in Its Earned Surplus

-/ Haintenanca. E.esem. The terms .muaintenancat amd "Unappmpriatod Barned Sur— ..
: 'plu.s ‘Adoourt® as used ‘in‘this” Indenture” shall have the meanings presently pre-: '’
. seribed for these tama by the ‘state regulatory body having Jurisdiction ower -

‘the’ Corporation; or in the absence of definition of these terms by such state

" regulatory body, these terms-shall have thé. meanings -prescribed by such state .
‘- regulatory body for terms corresponding mostclosely in substance to thess

“ferms ‘as- preseitly defined by the. Federsl. Communicat fons Commission, or in the.:

_ abaence of such state regulatory body or such preucription, these terms shall
" have thes meanings px‘eaently preucr:lbed for. theu tem by: the Federal Cmnmi

: cutiom Cumniuion.

) B
: “n{e) " The Corporation wi1l, within ninety. (90) days ‘after the end of
each f1scal year; furnish each noteholder, as-a part.of the annual reports To-::
quirod to be- furnished pursuant to section 1llof article.II hereot; with a- "
statemant .of the Corporation expense for maintenance, and: i ounts transferred:
to ‘or from; and balances: remaining in, the Unappropriat. Eamed ‘Surplus Ac.
coun Barn Surplua ai nte Re :

Pt as;specifically mithord
by the: majority noteholders;" the Corpor:
ment;supplies-and replacementa to be ncorporat\
vith the: Trust Estate ocutrdght, and ?

bailmen

- ch ttel mortgage ;

:the etual current. cash value of the prop-
‘ncluding all bufldings, equipment, supplies H

lephone ‘1ines and materials stored in the open -and o
building, but including fire:insurance. on poles whar«- L

1bilit; »and ¥ damage liability :ln:urance covering wnerahip 11- .
and, a1l ope; p-eibor the Corporstion, with limits for bodily injury or’
50,000 for-ohe parson and-$100,000 fox sach aceident,
prope”x'ty damage or ot less than 325,000 for: gach acoident




