tions-and . requirements applicable to it or its
on will.n thout: the

it make:any ag ¢ : _héreof,%f{ar-;-aorfr—.»%f-*-
. 'gahizfcbnmlidata with or merge . into any other-corporation; but nothing here- . "'\
" in-contained shall prevent ary-such reorganization, consclidation or merger
provided that the ‘1ien and sepurdty of this Indenture and .the Mghts or powers
of the Trustee .and the noteholders” hereunder. shall not, thiereby be impaired or -
-‘adveérsely affected, and provided that upon such’ reorganization, consolidation .’
“‘or merger; the dus:and punctual payment of ‘the principal of and interest on ' i
the notes according to their tenor and the due and runctual performance of a1l
covenants aml conditlons: of this  Indenture shall be gssumed by the corporation | -
formed by such recrganizdtion; consolidation or merger, and’ the en-of this . A
‘Indenture’ shall. remaln & superior lien upon the property owned by the Corpora- - -
tion at the time of ‘such reorganimation, consolidation or merger and upon any
. improvement s or additions tosuch. property, edther prior to or subsequent to
-+ suh' reorganization, consolidation or merger. cool

"L .i "The Corporation: may,  however, without cbtainddg the approvai of the .
- " holder or holders.of any of the notes at .the time- outstanding, at any tims or .
- ‘Irom time to time 8o long as the Corporation.is not in, default hereunder, sell .- .
- or ‘otherwise dispose.of, free from'the len hereof, any. of ite property which .
.18 neither naces 40 nor useful’ for the operation’ of the Gorporation's bus
' ich bacome - obsolete, worn out or demaged oxr othérwise unsuitable
Bes of ‘the Corporation; provided, however,, that the Corporation
shalls - to. the axtent’ necessary, replace the same by, or substitute th
for, other property of-the: sams kind ani nature which shall‘be mibject tothe
lien hereof; free and-clear of.all prior liens, and app] "proceeds
from' such sale’or:other diipoa‘ition"’df';mchi property’ and not-ne
sement thery %:to’ the' payment ‘of ‘the indebtedness: evidenced

ders: shall specify. in such restricted bank adcount s as' such’
hall designate): and. shall use the same only for such.addie
v;!;ngntsiér'ﬂxe"ifmt Estate and on euch tems and conditions

needful ‘and proper repuir
oper: alterations, .additions,

©:' cumlated balanco
~vided; Twrther,’
ired mad

ron, the ‘acetimilated:
Unappropriated arned




