s

assessments, water rates, and other governmental or mumcxpal charges
woyision has ‘not been made herembefore, and in: defaulf; thereof é

op the mpre vements o ex1st1ng or Nereatter erdcted on, the mort-;
: gaged premises, insured as may be requlred from time to tlme by the Mortgagee agnmst loss by ﬁre and.
vother hazards, ‘casualties: and. contmgencxes in such amounts’ nnd for such periods ag it may require ‘and
#ill:pay’ promptly; when' due, any preiiums on’such i insurance provisioh for, payment of which: ‘has not
been made:hereinbefore. - "Al} insurance.shall be carried:in companies npproved by the Moz*tgugee and;
o pohcies ‘and renewals thereof shall be held by it and have attached thereto loss payable clauses infavor.
and- in’ form’ acceptable to the Mortgagee. In event ‘of Joss he 'will give: lmmedmte notsce by mml to:
the Mortga who may make proof of loss if not made promptly by the Mortgagor, and each insura :
company co! erned is “hereby ‘authorized and directed. to make payment for’ such Joss directly. to the
Mortgagee instead of {o the Mortgagor and the Mortgagee’ Jomhy, and the insurance; proceeds, or. any .
part thereoT, may be applied by the Mortga.gee at its option, either tothe reduction of the indebtedness -
hereby secured or fo.the Testoration or repair of the property dnmaged In event of foreclosure of this
mortgage ‘or other transfer of tltle to the mortgaged property in extmguishment of the debt secured
hereby, all right, tltle' and mterest of the Mortgagor in nnd to nny msurnnce pollcxes then in foree sha]l .
pass to the purchase r gra.ntee o,

: _ovided for in this' mortgage for taxes, insur-
: ance premiums, repair of the-p emlses, or the like, then the Mortgagée may pay the same and all sums 80’
advanced, with'interest’ thereon at the rate sef forth in the note secured hereb,
adv:

statement of-any oﬂieer of the Federal Ho1 sm{; Adminis
Commissmner dated aubsequent to the-* six month o
- to insure -said riote. and thls mortgage, bemg deemed conclusiv

ey of the mortgagedproperty .
ndertakmg, the Mortgagee oy, at its "~
secured hereby mmedxately due and payable.

3 f any option g-ranted herem to the Mortgagee isnot required to be given, The
tained shal ind,'and the'benefity and advantages shall inure to, the respective heirs, -
d assigns of the parties hereto.  Whenever ised, the singular -
lural. the s gulnr, and the” ‘use of any’ gender shull be applicable
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