y ; This mortgage ia given'to séeuro tho pnyment of the prmelpal sum of twelve thousand i‘cur hundmd .
R I I I ) +Dollars ($12,400,00° "), as evidenced by a'certain promis—~ )
. Lg0ry riote 6f dven datotetewith, thie térms of whieh are incorporated heyein by reference, payable with
interest at the ratoof four and one half per centim ( ls}%) pér annuin on the unpaid balance, untxl .
. paxd, prlncmzﬂ and mterest tobopaid at tho office of The Fingt Naticnal. Bank of Laﬂrenco '
: : cin . Lawrenco 3 Kansa.a

te at the times and in the mnnnerthcmm prowded Privilege is reserved to pay the debt in whale,
an amount equal to one or more rionthly payments on the. principal that are next due on_ the note, on
the first day of ‘any month pnor to maturity: Provided, howcvcr, that written notice of an’ ‘inten
) 'exerclso such privilege i is.given gt least thirty (30): -days prior to prepnyment and: provided: “further that
Cin the event the debt is paid i in {41l prior to. matunty and at that time it is insured under the-provisioris of
- the National Housing Act, he will pay to'the Grantee an ad)ustedkzremmm charge of ohe per centum (1)
.. «0f the original principal amount thereof except that in no event’shall the adjusted. premium exceed the
" aggregate amount of p u}r{‘ chrgw which would have been payablé if the mortgage had continued to
" .. be inisured until maturxtimgﬂch puyment to be npphed by the Gruutoe upon 1ts oblxgntion to the Federa] '
i f'bf mortgnge msurnnce. : 8

“gagd insuravice premxums pursuant to the ble- provxsxons -of the Nutxoual Housing
¢t; a3 amended, and Reguliﬁ" thereunder,  The Mortgagee shall, on the termindtion of jts
'obhga topay mortgage inifiranée prem unis, éredit to the acéount of the Mortgd all -

ents made under the" “provisions of this aubsg;tlon whleh the Mortgagee has Tiot '
,,ob 'gntcd to pay to tho Federal Housmg Commissioner.. s ' : ;

. (b) A shm equal 6 the ground rents if aﬁy and the taxes and specml assessments next due on the o
' e premises coveréd by this’ mortgage, plus the premxumi that will next become due and pny— .
©+ 7 ablé i policies-of fire and otlictshazard insurance on the premises covéred hereby-(all as
" éstimated by the Mortgagee) less all sums’ already paid therefor divided by the number of .
- months to elapse before one month prior to the date when such ground rents, premxums,
“‘taxes and assessments will become delinquent, such sums to be held by Mortgagee in trust .
to pay said ground rents, premxums, taxes and speeial nssessments before the same become'
C delmquent. ] . . . A o
(c) All payments mentioued in the two precedmg subsectlons of_this paragraph and all payments
" to be made under thé note secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month i a single payment to be applied by tho
" Mortgagee to the following' items in the order set forth:

(1) premxum charges under the coutraet of insurance mth the Federal Housmg Cam»
. 'missioner; : '
) ground rents, if any, mxes, assessments ﬂre and other haznrdtinsumuce premxums,
(1) iriterést on the mote sccured hereby; and
- (1v) amortxzation of the principal of soid note, -

Any deflgicney i in the amount of such aggregate monthly payment shall, unless made good by
the Mortgagor prior to the due date of the next such-payment, constitute an evént of default
under this martgage... The Mortgngeemny collect a “Iate charge” not to'exceed two cents
(2¢) Tor each dollar ($1). of each payment more than fifteen (16). days in arrears to cover
the cxira expense | involved in hnudlmg delmquent payments.

3 That if the total ot the payments mnde by the Mortgagor undgr (&) of paragraph1 ‘preceding shiall
eaceed the amouut of payments actually made by the Mortgagee for ground rents, taxes and assessments -
" or insurance premiums, a8 the éase may he, such excess shall be credited by the Mortgagee on subseduent-
payments, of th same-nature to be made by the Mortgagor. . If, however, the monthly payments madeby -
the Mor’cgngor wnder (b) of pnrugrnph 2 preceding shiall ngt be sumele;tt ‘to pay ground rents, {axes and -
“nssessments; ot insurance premiums, as the case may o, when tha samo shall Hecoms dupand: payable, -
then the’ Mortgagor shall pay fo {he Mortgagee any anount necesanry to make up the de cxency. on or
he date when payment of such ground renty, takes, assessments, or insurance pte niums ghaltbe - :
. tany tiné tho Mortgigor shall tender to tha Mortgagee; inaccordandd with{he pi ovisions of the- -
uote socured hereby, Tull payment of the entire indcbtedness reprosented thereby, the Mor gageo shall,-in
coiputing the amount of such indcbtedness, credit to the account of the Mortgagor all ayments made
under the provisions. of (a) of paragraph 2 hereof, which the Mortgagee has-not become obligated-to
pay to the Federal Housing Commissioner, and any balance rémaining in the furds ace muYuted under
‘the provxsious of (b) of parugmph 2 hereof. * If there ghall )Je a default under any of OT: prow:xj:ogs of.
P :




