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resultiig in-a public éale of the premises cove&er‘eby orif the Mortgagee acquiresthe *
t ise after default, the Mortgageo shall apply, at the time of the  commencement of such -
f { tho time the property is otherwise acquited, the balance: theén remaining in the funds
aulated imidér, (b) of paragraph 2 preceding, as s eredit against theamount of principal thenremain-
1id under sald-note and s{"nll propérly adjust eny payments which shall have been made under
h2, o . C . ! o :

sments, water rates, and other governmental or municipal charges, .-
sfon fas not been made hereinbefore, and in default thereof the

1¢ Will keep- the premises abo
any waste thete
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6. That the:Mortgagor will keep the improvementg now existing or h

: - giged premises, insured as be; xequired from time to time by the:Mortgages ggmx’xsﬁloﬁs by fire and
'~ 'other hazards,.casualties . contingenciés in Buch amounts and for such periods as'it‘may require and

will pay prompily, when due, any-premiums on such insurance provision for payment of which hag not
* been made hereinbéfor Allinsurance shull ‘b earried in companies ‘approved by the Mortgagee and
.. the policles and rencwals. theresf'shall beheld by it and have attactied thereto loss payilile clauses in favor
" - of and i form accéptable to the Mortgagee.” In‘event of loss he will give intiflediate tiotice by mail fo
the Mortgagee who may make proof-of loss if tiot made promptly:by the Mortgagor, and each insuraree”
company* concemed-is -hereby -stthorized;and-directed to-make.-payment. for-such, loss directly. to.the:
Mortgagee. instead of-to the Mortgagor and the, Mortgages jointly, and: the insurance Procéeds, or. any .-

. pazt thereof, may. be applied by the Mo_rtgagee at its option, either to the reduction of the indebtedness: -
hereby secured or-to the’ Testoration or repair of the property damaged. In event of foreclosureof this .-
mortgige or other transfer of title to ‘the mortgaged property in extingiishment: of -the debt secured - | B
hereby; all right, title'and interest of the Mortgagor in and'to any insurance.policies thén in force ghall; -~
pass to the purchasor or grantee. o " .. T ae T o RRRENE

. 7.7 .7 That if the Mortgragor fails to make any p'ayment? provided for in this mortgage for taxes, insiy

- ance premiums, repair of the premises, or the like, then the Mortgagee may pay the same and.all sums go :
advarced, ‘with interest thereon at the rate set forth in 1 v from tha <0
advance, shall:be payable on demand and shall be se¢ured hereby.

~ 8,.That if there shall be a default in any of the terms, conditions or covenants of this mortgage, or
e note secured hereby; then any sums owing by the Mortgigor to_the Mo -the opti
e Mortgagee; become iminediately. due snd payable.” The-Mortgag
" intothe possession of the mortgaged premises and collect theTents,
" of-any default, in described, this mortgage may be foreclosed

¥, 9, The Mortgagor further agrees that should this
ble for insurance under the National:Housing' Act withi
o statement of any offlcer of the Federal Housi i

“thig mortgage and the said note. seeured -
‘th isionis ational Housing Act; he will not.execute-or file for -~ -
t which imposes a restriction upon the sale’'or-occupancy of the mortgaged property- * -
aée, color; or creed; | Upon any violation of this undertaking, the Mortgagee may, at its
declare the:inpdid balanice of the debt-secured hereby iimediately due and payablé:- C
oy s il : . ‘

jption grantéd hereii to the Mortgageo fa ot required to.be given. The

bind; and the benefits and advantages shall inure to, the respéctive heirs,

yrs; sUecessors -and:assigns of the patties herets. Whenever used, the singular
plutal; the plural the singular, and the use of any gender shall-be applicable

ot (8) 'h'ix: vo 'hgreuntovgetilm”eir"haudg('s)‘ and seal(s) the day
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3 WireReor, T have hereutto sobmy hand and Notarial Seal on the da




