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. This-mortgage is given to securd the payment of the principal sum of nine thousand bigh‘t— hundread
Sem s e .. Dollars. ($9,800400 = "), a8 evidenced by a gertain promis.
sory note of .cven date herewith, the terms of which ave incorporated herein by refererice, payable with:
mt‘erest‘at fhe rateof four and one half percentum (L4} %) per annum on the unpaid Lialanceuntil
'pal(!{ prmcxpgl and interest to be paid at the offiic of The First National Bank &f Lawrence ©
R o . in Lawronep, Kensas = - e
af such ‘other plic as the Holder of the note may designate in writing, in monthly’ inis
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-The Mortgagor covenants;and agrees as follows
. That he will p iy te pri lof and interest on the indebtedness
ofé, st the times and in the manner therein provided.iPrivilege is reserved to pay the debt in whole, or.
in an amotint equal to one or more monthly payments on the p‘rinqif)il.thnt are next due op'the note, on
heifirst day.of any month prior to maturity: Provided, -hoteever, that wWritten Totiee, of ‘an intention to
- :“exercise such privilege is given at least thirty (30) days prior to prepayment)and provided further that
..-in the event the'debt is paid in full prior to maturity and at that time it is insured under the provisions of -
" the National Housing Act, he'will pay to the Grantee an adjusted ‘premiun charge of one per tentum Ay i
. of theoriginal Principal amount thereof, except that in-no event sliall the adjusted premium exceed they -,
- aggregate amount of premium charges ‘which would Have been payable if the mortgage'had continued to - . B
be insured until maturity ; such payment to.be applied by the Grantee upon its obligation to the,Federal -
_Housipg Commissioner on account-of mottgage insurance. g s S oo
. . : I IR
" 8, That, together with, and in addition {6, the monthly payments. of principal and intetest pay S
- under the terms of the'note securad hereby, the Mortgagor. will p the Mortgagee until the said note .

" “{s fully paid, the following sums

they continue to.be 5o insured, one-tivelfth: (%z) "of.
¥ m for the purpose of-puiting the Mrigagee in fun t
d Mortgages's obligation to the Federal Housing Comnilssioner for mort-"
gagé insurdnce Premiums pursuant to-the applicable. provisions of the National Housing- -
t, ded, and Regulations therdinder. “The Mortgagee shall, on the termination of its-. -
pay mortgage insurance premiums, credit to the account of the Mortgagor dll
matle under the provisions of this subsectionwhich the ortgagee hag not hecome

(4)-T this mortgage And the note Secured hereby are

- ‘paym ]
: _ol?ligntgd to pay to the Eedérél‘Hou:}ilig Commissloner.

' (b)Y A sum cqual to the ground rents if any and the taxes and specinl assessments next due on tHe B
. .7 “premises covered by this.mortgage, plus the preniiums that will next become due and pay-
able on policies.of fire and other hazard insurance on the preintses covered hereby {all as.
estimated by the Mortgagee) less all sums already paid therefor divided by the numberof . . °
months $o- elapse hefore.one-month: prior to the'date when such ground renis, premiums; ¥ -

-

taxes and assessments will become delinquent, such sums tc;s}l‘z: held by Mortgagee in trust

sments, before thesame become ™ .

" to pay said -ground rents, premiums, taxes and special asse
~ delinquent. ~ . = ;s ' . ;
-7 {e) All payments mentioned in the two preceding subsections of this paragraph and all payments -
o _ to be made under the note sécured hereby shall be added together and the aggregate ambunt

, thercof shall be paid by the Mortgagor each manth in a single payment to be applied by the

“Mortgagee to the folfowing items in the order set forths e ’ -

{1). premiym charges under. the contract of insurance ‘with the Federal Housing Coms,
. missioner; - - . : ' ) : B

" - (if) ground rents, if any, taxes, assessments, fire and other hazard insurance premiums;

“+ . (m) interest on the note secured hereby; and o ot ‘

(iv) amortization of th¥ principal of said note;

Any deficiency in tho smount of such aggregate monthly payment ghall, unless made good by
{he Mortgagor prior to the due dato of the next such payment, constitite an cvent.of default
under this mortgage. _The Mortgagee may. eollect a “late charge” not to exceed two-cents ©
(2¢) for each.dollar ($1)- of each payment more than fifteen (16) days in arrcars ‘to cover

" the extra expense involved-in handling delinquent psyments. : : o

.. .8, fMhatif the total of the payments madfby the Mortgagor under (b) of paragraph 1 preceding shall -
-7 excced the-amount.of payments actually made by the Mortgagee.for ground vents, taxes and assessments
or insurance premiums, as thie case may be, sitcly excess shall be crédited by the Mortgages on subgequent
. " payments of the afmo natiire to bemade by e Mortgagor., .If, hoiever, themopthly: payments made by
* tho Mortgigor yrider (b) of paragraph 2 preceding shall nob be suficient fo pay ground xents, taxes and
" nsscssments ot insurance premiums, as tho case may be, whon tho samg shall becomo due and payable,

then the Mortgagor shiall pay to the Mortgageo-muy amount necessary to mako.up the deficiency,-on or

* before; tho dato when payment of such ground rents, taxes, nsscs%ments,' 9r insuranco premjums shall bo

due, -If at any time'the Mortgagor shall tender fo the Moxtgagee, in accordance with the provisionsof the
note seeured hereby, full payment of the entire indebtedness represented thereby, the Morigagee ghall, in | -

rcomputing the amount of such ifidebtedness, credit to the:account of the Mortgagoy all pa.ymcgts made,
undgr the provisions of (a) of: paragraph 2 hereof, which the Mortgagte has not become chligated to
. pay to tho Federal Housing Commissioner, and any balance remaining in the funds accumulated under
the'proviaioné of (b) of paragraph 2 hereof. " ¢ there shall be a default under any of the pm\i:;io’r;s of
. ) N . - . " 1 3t
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