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.ing four per.centum (465) of any installmcnt when paid more than fifteen (15) dnys after

* - the due-date thercof to cover the extra expensé involved in handling delinquept payments,
but.sugh,,"late.charge’” shall not be payable out of the proceeds of- any sale made to satisfy-
the indebtedness secured liereby, unless such proceeds are sufficient to dxsc’harge the entire
indebtedness and alt proper costs and expenses securcd thereby.

: 8. If ie-total of ‘the payments made by the- Moxtgzlgor under (a.) of para 'nph 2 preccdmg sha]l ;
excced the amount of payments actually made by the Mortgagee for.ground renfs, taxes and assessmentg,
 insurance premiums, is the case may e, such excess shall be crcdlted 0 subsequent. payments to b
madc by :the ﬁiorlgagor for sirch items;If, howevel uch monthly payxic
b b : b

Mortgagor: shall tender 0
fult payment of tl

' eredit ba]ancgnccumulated under (a) 0
the. nt : rest accrued and unpaid and the balnn to'the pmclpal then 1 remammg unpald

Ilrny all gronnd rents t<'L\GS, nSSessments wntcr mtasl :md ot govemmenta] or mumcipal ’
0L :mposxhonﬂ,«lmmdupon—saxd—plem:se&e‘{ceph fren- p'\yment‘fox'nu suchltems has there- :

: : tofore been made under’ (a) of paragraph 2 hereof, and he will promptly deliver er mcml rccelpts the

i'or to the Mm tg'\gee. 111 default thereof the Mo ga‘f,éc niay pay the.same.

: g b
by Mottrragee shall bar interest at’ the Tate provide i ﬁi‘ il mdebtcdness, shall
i1 hecondd a ‘part of the indebtedriess secured by this mstrument ratably and on a parity mtlr :

-4l other mdebtcdness securéd hexeby, and shall be payab]e thuty (30) ays after demand. .

& il contmuously mamtam hnz'xrd insurance, of such typc or ty pes and amounts as Mortgagee X

*_inay f¥om time to timeé require, on the improveients now or hereaffer orisaid. preniises, and exeeptwhe-

payment for all such premitms has therctéfore been made undér (ay‘of pammnph 2 ‘hereof, he will | o
ofnptly pay when due any prexmums therefor, - Upon defaylt thexcof Mortgageo miiy pay the same; -
All'insurance shalt becarried in companies approved by the Mortgagee and the policies-and rencwals

" theveot shall bc held by it and have sttached thereto loss payable clauses in faver of and inform accepte’

able td'the Mortgagee, Incvent of loss he will give immediate notice by mail to the' Mortg'igce who may
make proof of loss if not made promptly by the Mortgagor, -and cach insurahce company concerned is’
“hereby authorized and directed to make p'wment for such loss directly to the Mortgagea instead of to

- the Mortgagor and ﬂle Mortgagee jointly. The insurance proceeds, of-any part thereof, may be applied -

by the Max tgagee at 1 its option, either to the reduction’ of the indebtedness herchy sccured or to the res.
toration or repair of the property- damnged In-event of foreclosurd of this-mortgage, or other transfer
of title to the mortgaged property in extinguishment. of the debt secured- hereby,-all right, titlo and.
intorest of the Mortgagor in nnd to any insurance policies then in force shall pass to the purclmser [
gmntee. e . .

A Upon the request of the Mortgagee tho Mortgagor shnll executo and deliver & supplemcntal note ..
. or notes for the sum or sums ndvanced by the Mortgagee for the alteration, modermzatmn, or improve-
ment at Mortgagor’s request, or for maintenance of said premises, for taxes or asseSsmcnts against the

- same and for any other purpose elsewhere authorized hereunder.: Said note or notes ‘shall-be secured

hereby on & parity with and as fully as if the advance evidenced thereby were inclided in.the note first
.déscribed. above, Said supplemental note or notes shall bear-interést at the rate provided for in-the
prmcxpnl mdebtednoss and shall be payable in approximately équal monthly payments, for such period .

" - fsmay bo agreed upan by the Mortgagor and Mmtgagee. Failing toagree on the maturity; the wholpof .

tho sum or sums 8o advanced-shall be due and pay able thirty (30) days after démnnd by the Mortgagee,
In no event shall the matunty e}.tend beyond the ulhmate mntuuty of the note first described above, -

8. If there shall be & defaunlt in any of the tcrms, condxtions or covenants of this mortgage, orof the
note secured hereby, then any sums owing by the Mortgagor to the Mortgagee shall, at the option of the
* Mortgagee, become immediately due-and payable. “The Mortgagee shall then have the right to enter into
“ the possession of the mortgaged premises and collect the rents, issues and profits thereof. - In the event
“of any defaulf; as hercm dcscnbed ﬂus mortgage may be foreclosed Appraxsement is hereby waived.

9 Thd ién of th;s mshumqnt shall: remam in full fﬁ:e xmd eﬂ"ec}; duung any. postponement or extem ' ", '

Bion of»the timc of paymen i the mdebtedness or any part; thexcof Bccured hereby. s

10. 1t lhc indebt dﬁ'ess sccured hercby be'gunmntccd or insured unde:" the. Servlccmon’s Read ust-
mcnt Act, as nnendey, such, Act and Rogulations issued thereunder and-in cffcct oM the date hﬁ:reof all
govérn the ughts, dutles and: liabilittes of" tlie parties hereto, and dny: pxovmnonsfof this or o’hcr instrus

* ments exeeuted in connection with said indchtedness which ave inconsistent thh said Actjor Regula~ =

ﬁQ}lB are hereby amendcd to confomrthel.eto. o

i
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