’ B
This mortg'uge is given to secute the payment of the principal, s\um of Ten ®ousani, 3.4
hundréd and ro/100m-—memmmmnem - Dollars (§ 7,47 C.00 \), 88 evxdenced by a celtain promis-
- gory nota of even dafe herowith, the terms of whicli are mcomomted herein by refcrence, payable avith
* interestat therateof ‘rour ini one hu) fper.centum ( 1, . %) per aniim’on the unpaid balance until
pmd principal and interest to be paid at the office of - - €ayiitcl FVenoral Savings & Loar Asseciatl en
N m’o,”u,ruuo N v o, or
‘at-such of:her place as the ho]der of the note ntay designnte in writing, in monthly installments of
Fifty eight and 9L/100 - Dollars ($ 58 .2 ),
- - commencing on-the first'day of arch , 19 j, oand on the first day of each montl; thereafter,
" ‘untjl the principal and interest are fully paid, except ﬁhat the final payment of prmcnpal and mterest 1f
-not sooner paid, shall be due and payable on the ﬁrst day of February ,19 8§

Tha he w111 prompﬂy ny.the prinei
auner therein provided.. G
or. ore: monthly payments on ,he principal- thnt are noxt due
aturi omdcd howcvcr that'wntten otice [V}

n full Prior to maturity and.at’ that time ovisions of 9
1h Acl: Tio will pay to the Grantée an adjusted premmm ch'xrge of one per céntum (1%)
of the original’p ﬁmlrwrcrm—excepﬁhmnmvmshwﬂ-thndmstedmrm
aggregate amount of premium ¢harges which would ave 1 payable if the mortgage had contmued to
be insured until maturity; such payment to be applied by tlie Grantee upon its obhgntlon to the Fedel 7
‘-Housmg Commlésioner on nccount of mor tgage insumnce

: 2 That, together thh nml m addmon to, ‘the monthly pny.ments of ])l mcmnl nnd 1nte1est puynble :
_;under t!he terms of the notc secured 1101 by, the Mox tgngm wxll ayito the Mortgagee un‘hl the 8 d note -

hote secured heleby ave insuréd unde & provisions_of th Nnhoml
i 4s they continite o -be s0 insured, one-twelfth (14 o) of the mmual

tgage insurance:premium:for the: purpose-of putting- the N
1o dlschnrge §he said Mortgagee s obligation to the Federal Housmg Commlssmner for .
gage insurance premiums ‘pursuant to thevapphcable provisions ' of the National Housing -
Act} a3 amended, and. Regulations thereunder. The Mortgagee shall, on the termination of its
. obhgatxon to pay.mortgage insurance premjums, credit to the account of the Moltg'\gor all )
: .'payments made under-the provisions of this-subsection whicli the ’l\i‘oﬁgageW

obllgated to pay'to the I‘edeml Housmg Gommxssmner '

IS

(b) A sum equal to the ground rents 1f any nnd the tm\es nnd specml nssessments ne‘{t due on thc -
piremises coyercd by, this mortgage, plus:the;premiums that will next become.dus and-pay- ¢
ablo on pojicics of fire and other hazard ‘iniSurance on the premises covered hereby (all-as

- egtimated by the Mortgagee) less “all-sums. already paid therefor divided by the number of
‘months to elapse before one.month ] prior to the dato when sueh . ground rents, memlums,

: taxes ind asscssments will-become delinquent, suchi sums to be’ held by Mortg'\geo in' trust
{0 pay said ground rents,. premlums. taxes and specuzl asscssments before- the same become
dehnq ent, .

(c) All payments mentioned in'the two precedmg subsectlons og this pzuagrnph and all puyments

" to-be made under the note secured hereby shall be nddeg}»together and the aggregate amount.

. thereof shall be paid by the Mortgagor each month in a single payment, to be applled by the
“Mortgagee to the ,followmg jtems i in the order set forth:

(D) premium charges under the contract of insurance mth the I‘ederal Housmg Com-
missloner; -
(1) ground rents, if any, taxes, ussessmenbs firo and other hazard msumnm premiums,
(1) interest-on the note secured hereby; and
(w) amortization of the principal of smd note

¢

CAny. der‘ ciency in the nmount of euch agg'tegato monthly payment shall unlesg.made good by .

the Mortgagor prior to the duc date of the next Such paymient, constitute an eveut of default .-
_under thia mortgage The Mortgagee may collect & “late charge” not to excel.{d two cents

(2¢) for cach dolar ($1) of eiich payment more than fifteen (16) days in-akréars to cover

'the extra expense involved n- hnndlmg delmqpent pnyments o

; 3 That if thu total'of the payments mnde bwthe Mortgagor under (b) of pamgmph 1 p:zcedmg shall
_ eséceed the amount of payments actuglly made by the Mortgagee for ground rents, taxes and assessments
or insurance premxums, a3 the cage may be, such excess shall be credited by the Mortgagee on stbsequent
_pajmenis of the fame nntuxe o ke, madoby the Mor, tgngor. If, howovar, the monthly payicnts: made by
'the Martgagor ainder {8).0f pnragmph 2 precedmg shall not he sufficient to pay ground refits, taxes and .
iassesamenl,shor‘msuranco preminms, as'the case may be, when tho same shallbecome. due a{ d.payable,
then'the qugaxor shall pay to the Mortgagec &ny amount necessary to make up the deficiency, on or
i eforo the date ‘When pnymenb of ‘sucl ground yonts, toxes, assessments, or insuranico premiums shall bo:
- dug._ If ot any time: tho Mortgagor shall tender to thu Morigngee, in accordnnce withthe provisions of the
riote securcd hereby, Tull pryment of the entive indebtedness ‘ropresented thereby, the Mortgagee ghall, in -
. fcomputing the smount of such indebtedness, exedit to the account of the Mortgagor all payments-made,
under thie provisions of (z) of paragraph 2 horeof' h the. Mortgngco has npt become obligated to
pay {o the Federal Housing Comntissioner; andatyeHa {iico lemmnmg in the funds accumulated under
the provmmns of~(b) of paragraph 2 hereof ff there shall bo 8 default under nny of “the provisions of -

. i . Ead I . lD—an N




