© - ing fO\.ll)/II}xeixc‘1 t}gﬂ&ﬁ‘lqm of any installment when paid'more than fifteen (15) (i‘ays after .. .
« the dug date thereof t or the extra expense involved in handling idelinquént pAyments,

" ‘but such “late chgrge” shall not be payable ot of the proceeds of any sale made 16 szitié'fy .
the iridebtedness sccured hereby, unless such proceeds are sufficient to dischaie the' éntite -
indebtqdnes'&andqgl prgper costs and expenses seeured thereby, 5o o : UL

: “If. the total-of _tﬁeJ)ay\xﬁ‘ients made.bythe Mortgagor under p

excped the;amount of payments actually madé by.the M

insurance prem: be; st
made by the Mortay

., ceedings, -or at the time the property i3 dthérwise acquired, any credit balance accumulated tinder (a) of .. 7 .
paragraph 2-on the.in oai [thebalance to the prinéipalifhen remaining unpaid =~ =
.+ ~onsaid note, .o et ; . DR PR

B .- 4. Hewill pn):' aH ground rents, taxés‘,v agséssmeﬂts; water i'ate:s(i andtther gbvéﬁimen'tal_or municipal :
o charges, fines, or impositions, l_ev'ied-uponfsnid premises except when payment for all such items has there-
.« tofore been:made under (a) of parag: - the official receipts

' h A 2 : : s :

for .all such pr miumg_has theretofore been made undei '(a).of paragrapli’2-Hereof, he will - .
1 pay whien due ‘any prémiums therefor,  Upon default thercof, Mortgagee may pay. the some.
shall'be carried in companies approved by the Mortgagee and the policies and renewals
d

or, and. each, insurance-company. concerned is v
ss direct]y to the Mortgages instead of to . .
nsuraiice proceeds, or any par thereof, may be applied
‘reduction of the Indebtedness hereby secured or to the res-:
) . In event of foreclosure of this mortgage, or other transfer
itle; to the mortgaged property in extitiguishment of the debt secured hereby, all right, title and :
‘of ‘the Morigagor in and-to any insurdnce policies then in force shall pass to thie ‘puxchaser or - |
= .; Upon the request-of the Mortgages the Mqrtgakmr shall execute and deliver a supplemental note -
‘or notes for the sum or sums advanced by the.Mortgagee for the alteration, Modernization, or improve: -
/- ment at Mortgagor’s request, or for maintenance of said premises, for. taxes or assessménts against the
" . same and for any othier puirpose clsewhere authorized-hereunder. - Said-note or notes shall be secureds
<. 7 “hereby on'a parity with and as fully a3 if the advance evidenced therehy wero ineluded in the note first -
. deseribed. dbove- -Said supplemental note or notes shall bear interest at the rate provided for i @he .
~~~.prineipal.indebtednicss and shall be payable in approximately: ¢qual-monthly. payments for such perjod
“ -7 as may be agreed upon by the Mortgagor arid Mortgagee. Failing to'agree on the maturity, the ahole Qf :
" -the sum or sums s¢ advanced shal} be due and payable-thirty (80) days after demand by-th;e_ Mortgagee,
" In no event shall the maturity extend beyond the yltimate maturity of the note first described above.

.. 8 If there shall be & default in any of the terms, conditions or covenants of this mortgage, or of the
+ Tiote secured haoreby, then any sums owing by the Mortgagor to.thé Mortgages shall, at-the option of the
" Mortgagde, become inimediately due and payable. “The Mortgagee shall then have the right to enter into
*. thé:possession of the mortgaged premises and collect the rénts, issues'and profits-thereof. . In the Gvent
dofault, as Hovéin deserfbed, this'mortgage may be foreclo ppraisement is hereby'\vmvsd._ S

%9, f-The,.liL'ﬁ oi"thié instrument shall xematn in{ull force and effect during sny postponement or'extens
ston of tho tithe 6f paymient of the indebtedness or'any part thereof setured hexeby, -~ . 7. -7
7710, If th indebiedness sccured hereby be guaranteed or fnsured undei the Servicemen’s Readjust. -
" ‘mont Act, ds-nnwended, such Adt and Regulations issued thereunder and.in effect on.tlip date hereof shall
govern the vights; duties and liabilities. of the parties herefo, and any provisions of-this or other instru-
ménts executéd;in: conneetion. with said indebtedness which -are inconsistent with said Act or Regula-
. tions are hereby amended to conform thereto. . : 1 . tomsolir

’




