" ing-four.per centum (4%) of any instgliment when, paid mord than. fifteen- (15) days'after
* the due date théreof to cover the extra expense involved in handling delinqucxit,puym'cnts_,»

. but such “Tate-charge” shall nokli;e;:ynhre ‘out of the procéeds of any sale made to satisfy
the indebtedness secured hereby, tnlass such proceeds:ave sufficient ‘to discharge the“éntive
indebtedness and all praper costs. and u‘:\xpensus secured thereby. vk

. . S . . PR Pl

" 18, I the tota} of the paymeiits made by the Mortgagor”
_exceed the aimoutit of payments ‘actyally made by the Mortgagee for groi
-ov insurance premitims, ag the cage may lie, siich excess shall be: credite

“any amou
Mortgagie

gee in‘computing the amount of
y ¢redit balance remaining under th
It:under any of the:provisions of thi
oxif.{he Mortgagee acquires the props
v ault; the  of the commencement of such pro-
- ceedings, or.at thie time the propert; d, any. eredit bajafice accumulated under (a) of
paragraph 2 on the inferest acerued angd unpaid and the balance to the principal then remaining unpaid-
* Tonsaidmote, ot S Tl T I R T

ise aft;

. 4 Hewill pay all ground rents, ta)g'es,'ns‘sesismenté,' wafer ‘rates; and olhier governiental or inuﬁicibqi P O
" . charges, fines, or impositions, levied upon said premises except when payment for allsuch items had therer -
tofore been made under () of ‘paragraph 2 hercof, and he will promptly deliver thic official reccipts there-
i ‘ int o

agee.'In default theveof thd Moriga : v

ind. tear excepte ) it its
{ le maintehiancs work,to be peiformed at the’cost of Mortgagor. -Any amounts
:by Mortgigee shall bear. initerest,at the rate providedfor i the privcipal indebfedness, B
hércupon. become a part of the ihdebtedness secured by this. instrument, ratably-ind on a pavity'with. -

Il ‘other indebtedness secired hereby, and shall be'payable thirty (30) days &fter demand,
Hé will ¢ontinuously maintain hazard insurance; of such type or types and amounts as Mortgagee -
‘may. from time to timd require, on-the inmprovements now oi-hereafter on said nremises, and excent when -
- paymeént for-all such premiums has therctofore béen made under (a) of. paragraph 2 hereof, he will .~
promptly pay when due any pifemium\.'s Ejhere‘for. . Upon defailt thereof, Mortgagee may pay the same;,
Al insurange stinll e earzied in companict approved by the Mortgagee and.the policies and renewals
thercof shall be held by it and Tiave attached theveto loss paysble clauses in favorof and in form accept-
- ableito tho Mortgagee. In-event of loss he will give inmediate notice'by mail to the Mortgagee who may
. “make proof of loss if not made promptly by.ihe Mortgagor; and each insurance compsny. concerned is
“ .hereby authorized and divected to make payment for such Joss directly to the Mortgagee instead of to
" the Mortgagor and the Mortgageo jointly, The-insurance proceeds, or any part thereof, may be applied
by the Mortgagee at its option, either fo the reduction of the indebtcdness herelyy secured or to theres
toration or repair of the property damaged. , In event of foreclosure-of this niortgage, or other transfer
of title 1o the mortzaged property in extinguishment of the debt sccured hereby, all right, title and .
infereat of the Mortgagor in and to any insurance policiés then in force shall pass to the purchaser ox -
grantce. - o : ‘ '~:"v*"f“"'-.‘-'* - e TS
© .47, Upon 'the request-of&.he Mortgagee the Mortgagor shall execute and delive_r._asupplemqsx;al note .
. oy notes for the sum of sums advanged by the Mortgageoe for! the alteration, medernization,.or ifiprove- -
ment at-Mortgagor’s request, or for maintenance of snid- premises, for’ taxes orassessments against the - .-
game and for any other purpose elsewhere authorized heretnder. / Said note or notes shall ba secured
- hereby on a-payity with and as fully as if the advance evidenced thereby were included intha note first
.. deseribed above. Said supplemental note or notes shall bear interest at the rate-provided for'in the ]
" principal ‘indebtedness and shall be payable in np’prq:{imately' eqjual monthly payments .for- such_-per_lpd’ S
“* a3 may bo agreed upon by. the Mortgagor and Mortgageo. Failing to agreaon the maturity, the whole qg e
. " the:sum oi sums so advanced shall be due and payable thirty (30) dnys u‘_ft,:r demand by th.o Morfgagee.
" In no event shall- the maturity extend beyond the uitimate maturity of the'note first described above.
: " 8, Tf.there shall bea default in any of the terms; conditions or covenants of this mortgage, or of the
. note sccured hereby, then any sums owing by tie Mortgligor fo the Mortgagee shall; at :d}e option pf.the
© Mortgagee, become immediately due and payable. The Mortgagee shall then have the vight to enter into -
" hie pgssession.of the.mortgaged premises and collect the rents, jssues'and profits thereof, In the eventy
“of any-default; a8 hexein described, tiiis mortgage may be foreclosed. ’Appr_amem_ept_xg herchy waﬁed; R

9. The Yion of this institiment shall xemain in full force and effect duringiany postponeraéht o extente - -~

‘slon of the time-of payment of tho indebtediiess ox any port thereof secuxed herebyy - v oy v -
10. 1t the indebtedness Sccured heveby be guaranteed or insured tinder the Servicemen’s Rendjust-

nient1 ?\c:t(,f at:gxg::i?(%’ecifaiich Act and Regulations issied thereufider and in ¢ffect on the dato hereol zsl_uxllO

frovern the rights, duties and liabilities of the parties hereto, and any provisions of this-or other instrus’

ments exccated in conncetion with said ipdchtedness which are inconsistent with said Act ¢r Regula»

tions are‘liereby amended to conform thereto. o N . S .

S :




