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This mortgage is given to gecure thepn’y'v{;:ent of.the principal sum of ten thousénd pna'h;\mdrqd A

and 10/100 = = = = = === = = - “Dollars (§ 10,J00400 7), a8 evidented by a ceftain p_rom.l's-

sory note of even date herewith, thé mﬁrqsl of which are incorporated hcre&n by refel'enc(_a, payable mt!x

interest atthe rateof four arid. one. 01T percentum ( 4% %) per annim on the unpaid balance until

paid, principal and interest to bo'pitd-at the office of - The First National Bank 'of Lawrance )

e U e ip Lawrence, kansas. . ior

at such other plics uis the holder of the note may designate in writing, In monthly installments of

Birtyssix and.16/100 == = = = == = = = == == =5 == == Dollars (§ 56,16 * -, ) "
1 the first day of . Janvary ... . .,19.56 -, and on the first.day of ¢ach month thereafter,

‘intorest are Tully paid; except thi thie final payment of,'ptin_cignl and intérest, if.
kel ol TR .

Tt

hd 1

“ in’an amount, equal {6 one
7 the first day of-any month’ 40,
exercise such privilege is given-at le

> in the everit the debt is-paid in full prior‘to maturily and’at tha i 1 he pro
* the National Housing Act, he will pay. to the Grantee giiadjusted premium charge of one per centum (1%).
of the original ‘principal amount thereof, except that-in no event shall the adjusted premium exceed the
aggregate amount of premium charges which would haye been payable if the mortgage had continued to.
‘be, insured until maturity ; such payment to be applied by the Grantee upon its obligation to the Federal.
" " Housing Commissioner on account of ‘mortgage insurance, .. T ) g

1 addition to; the monthly payments of principal and interest |
d hereby, Ehé Mortgagor will-pay to’the Mortgagee until the said
o) If this mortgage and the note secured hereby‘are insured under the provisions of ‘the- National
Housing Act'and 50 long as they continue fo be 50, insured, one-twelith (%) of the annual’ . *
: re premium for the purpose of putting the Mortgagee In funds with which
L g aid Mortgagee’s obligation to the Federal Housing Commissioner for mort~
"' gAge insurance premiums pursuant to the wapplicablé provisions of the Nationil Housing "~
" .Act, as amended, and -Regulntions thereurider. ‘The Mortgagee shall, onthe termination of its:
ob]fgnt'i‘oﬁ,to pay mortgage insirance premiums, credit-to the account of the Mortgagor all -
- ‘payments made undér the provisions ‘of this subsection which™tHe Mortgagee hiis not becomg -
R ,obli}(jdtedtopay‘to.the Federal Housing Commissioner. " L . : ‘\i.'\’
) fx;sﬁ'x%{ ‘Siunl to the ground Tents if any and the taxes and specinl assessmients next dué on the \,\
g " premises covered by this mortgage, plus'the premiums. that will next become due and pay-
v+ gble on policies of fire and other hazard insurarice on the premises covered hereby (all-as
" gatirated by the Mortgagee) less all sums already paid therefor divided by the number of
months‘to clapse before one month prior to the date when such ground rents, premiums,
_taxes and assessments will become delinquent, such sums to be held by Mortgagee in trust .
. . to pay ‘said ground- rents, premiums, taxes and special assessments, before the same becoms '
~ _ delinquent. -, R T T

- "“(e) All payments mentioned in the two preceding subgections of this paragraph and all payments
C .to be-made under the niote secured hereby shall be added together and the afrgregate aniount
-thereof shall be paid by’,‘i‘h'e. Mortgagor each month in a single payment to be applied py the
"+ Mopigagee to the follpwing items in the order set forth: : :

® premium charges andd e ittt of iﬁsut‘iﬁ&rﬁthtlié\Fedéml Hous.ﬁxg\ @m—
missioner; ot IR o o .
(o) gi_'opnd rents, if any, takes, assessments, fire and other hazard insurance premiums;
(m) interest on the note'secured heveby; and ) ;
(Iv) -amortization of the priheipal of said note: .
. Any deficiency in th's ambunt of such! aggregate monthly payment shall, unless made good by
- the .Mort.gngor prior-to the due date of the next such payment, constitute an event of default
- under this mortgage.” The Mortgagee may colleet a “late -charge”™ not to excecd two cents
e .__(g¢) 'fqr each dollayy ($1) of each payment more than fifteen (16) days in arrears to cover .
) the _tggtra expense involved in handling delinquent payments. . : s

- . , - . PRI

the total of the .pnyments_mqgo by tlie Mortgagor under {b) of paragraph 1 precadingshall.
Y ougt_ of payments actuslly madde by the Mortgagee for ground rents, taxes and assessments
g 13, a5 the case may be, such exedss shiall be eredited by theMortgagee on subsequent™ -.
ents of th nature to o made bypthe Mortgagor: If, however, the monthly paynients made by.
fortgagor inder: (b) of paragraph 2 preceding shiall not be suflicietit467pay. ground rents, taxes and" o
sirfients’ oy insurance premiums, as therenso may be, When the same shall becamo due and poyable,
h Mpttgagor shill:pay to the-Morlgageo any amount necessgry to make up the deficiency, on or .
th Edat'q*).vlgen payment of ‘such ground rents; taxes, assessments, or insurance premiuma shall be
at any-timo the Mortgagor shall tender to the Mértgagee, in accordange with the provisions of the
: c red het',_eby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
‘e g hutmg‘the gn.munt of such indebtedness, credit to the account of the Mortgagor all payments made
u lej the provjsions of (a) of-pa graph 2 hercof, which the Mort;{agee hhs not bhecome 'obligatéd to
. pa):a to ﬂ.x_e._.Fedeml Housing Commissioger. and any balance remaining in thé funds accumulated: under
S thtz provisions of (b) of paragraph 2 hereof, If there shall be a'default under any of the provisions of ’
o—— . . . o . VR ]
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