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) This mortgage is given to secute tho payment of the-principal sum of" twolve. thousand threa %"
- hundred = == dm - S s Dollais ($12,300480. ™), as evidencéd by a cetain promis.
sory note of éven date herewith, the terms of which are incorporated herein by reference, payable with -
Jnterest _at !:h‘e rateof four and pne half percentum ( %) per annum on the unpaid balance until
. Paid, principal and interest to be paid at theoffice of The First National Bank of Lawrence - )
e o “*- " . in Lavrence, KanSas . e . .. ,0r .
" at such other place as the holder of the note may designate in writing, iri monthly installments of
j~alght and 39 100 = = = mmmmm mamn e ~ = Dollars ($68.39 .

times-and jn the manner ¢
nt eqiial to onc or more monthly paym
any-month prior-to maturity’s P
cige rivilege is given'at least !
'the ‘event the debt is paid in‘full prior'to maturity [ ]
. 7*the National Housing Act, he will pay to the Granteé an adjustéd premiumehargé of bne per centurit (1%) -
~:" " of the original principal ampunt thereof; except that in no évent shall the adjusted premiurn ¢xceed.- the -
.aggregite amount of premium charges which would have been payable if the mortgage had continued to. " -
. - be insured until maturity; such payment to be applied by the Granfee upbn its obligation.te the Federal . -
Lol gdusing'Commissioqer on nécounc of mortgage insurance. >0 0 s T Ty L
e A B N T S BRI S
“+- 2, That; together with, and in gddition to, the monthly payments of principal and interest payable
g Mortgagor will pay {o the M,grtgage until the said note " :

s and the nofe secled hereby are insured:under rovisions of the
I and 5o long as they continue to be s ‘ihsured; ong-tivelfth (¥ia) of the
. mostgage insurance premium for the purgse of putting the Mortgagee in funds.with whick
I:46.dischatge the said Mogtgagqe’_s-obligation to the Fedeyal-Housing Commissioner for mort-
. . gage insurante premiums pursuant o the. applicable provisions - of lie National Housing

. Act,'as amendled, and Regulations thereunder.  The Mdttgagesshiall, on thotermination of its - -
- obligation to pay mortgage insurance premiums, eredit to the account of the“Mortgagor-all ..

payments _npade' utider the provisions of this subsection which {hie Mortgagee has not become o ..

obligated to pay to the Federal Housing' Commissioner. - o o -

(b) A sum equal to the ground rerits if any and the taxes and apecial assessments next dugon the .~

L temises covered by’ this mortgage, plus the premiums that will next become dne and pay-..
able on policies of fire and other ha3ard insurance on-the premises covered hereby. (all as

. gstimated by the Mortgagee) less all sums alréady paid therefor divided by the number of -
1onihs to elapse before one month prior to the date when such ground rents, premiums,
_ taxes and asseisments will become delinquent, stich sums to be held-by Mortgageé in trust
. o to pay said ground rents, premiums; taxes and specia) asgeasments, before the same become

R .. ‘delinquent: RN . ’ P C .

- ~_..{6) A]l pdyments mentioned in the two preceding subseetions of this paragraph and all payments
o to be made l,lnéier the note sgcure’d ‘hereby shall be added together: and the aggregate amount.”
“thereof ehall be paid by the Mortgagor each month in-& single payment to'be applied by the” -
" Mortgagee to the following items in the order set forth: - ' .

R - .
. {1) premium charges under the contract.of ‘jnsurance with ¥he Fedetnl Housing Come’
- . missioner; © -, G CAS
(m)..ground rents, if any, taxes, assessments, fire and other hnz‘{ird'inspmnco premiums;
- {m) intercst on the note secured hiercby; and | c - . .
- (1v) amortization of the principal of eaid note.

“Any deficiency in the amount of such aggregate monthly payment shall, unless made good by
"the Mortgagor prior to the due date of tho next such payment, constitute an'event of default -
under this mortgage. - The Mortgagee may collect™a 'fﬂnte.éhnrge" not to exceed two cents

~ (2¢) for each doliar ($1) of .each paynient more than fifteen-(16) days in arrears to cover
 the extra expense involved in handling delinquent paynients, - ... .

o L

.. - 8, "That if tho total of the payments nade by the Mottgagor under (b) of paragraph T preceding shall .
exqccii«the amount of pa’yfnents actually made by the Mortgagee for gn_!und rents, taxes and assessmgnts’ B
: oringirante premitms, as the “‘céiso moy be, auch exéessshidl be credited by the Mortgagea on subsequent
. mhynient,s}_of the samenature o be ‘maide by. the Mortgagor, . If, however, the 'mqnt}_\]y pnyn‘xentslmx‘xqe by .
“oe the Mprtgiz\gor"uﬁdcr’ (b) of paragraph 2 preceding shall ot be suMeient to, pay. ground rents, taxes and
isesimenits arSHisurange premiums, as tho. case may be, wheri;tho same shall becomo due and payable,

" then the Mortgagor shall'pay to the Mortgogeo.any amount nécessary to make:up thy deficiency, on or
" Jefore the dato when payment of such ground rents, taxes, agsessments, or insurgneo premiums shallhe -~
"due. Ifatany time the Mortgigor shall tender to;the Mortgages, in accordance with the provisions of tl}o
" note sceured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
" computing the amount of sych, indebtedness, credit to the accotint of the Mortgagoer all payméx_xts nindo
. under the provisions of (a) of paragraph 2 hereof, which the Mprtgugce hns not become obhgnt_ed to

pay to, the Federal Housing Commissioner, and any balance remaining in t.hc'.»’funds- nccumulate.d‘ tnder
- the provisions of (b) of paragraph 2 hereof. If there-shall be a default undér sny of the ppﬂ?ﬁg of
) 9 . \
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