) MOR’[“G‘AGO_I.{S COVENANT AND AGREE:
.. 1. To keep said premises insured for the protection of Mortgagee-in such minner; in.sucl amounts and in
Euch companies af I\{ortgngec may from time to time approve, ahd to keep the, policies thergfor, properly, endorised,
on deposit with Mortgigee; and that loss proceeds (less expltises of collection) shall, at” Mortgzages's option, be
» applied on said. indebtedness, whether due or-not, or to the restoratior of said’iniprovements. o
- A . . . s R " [

To pay all tas special assessments of any kind that have been or miay he Jevied or -qssesies
¢.of Xiinsus uipon said yremises, or any patt theteof, or upomthe note or deht sceitved orel
GSE o1 MOTTRIEEe e o BT noteot-syidsdebtrmid prociee-imd el
Tiome oftier, teri diys before the day;fixed- by Inw. forthe:first interest or/pennliy to’
official' xeccipt of the. proper’ofiicer showing payment.of all'guchtases and: nssessmentsi
ides free from-all prior Hens and: upor dem
KT gqaty»imp‘air the: seeurity-of this mortg:

% nnder prragraphy 1,72 'or 3 above,

debitedness{hereby. secuved: diie.nnd:colleetible’or 'not); may ¢

urang C for:anid-pay the reasondble premiums and, charges therefory: (b):pay all snid-taxes -

E issesstcis withont: determining thie vilidity? thereof : (unless Mortgagors have instituted proper legal pro-

coetliitgs-to test the validity-of such'taxcs and assessments and ‘have deposited with Mortgagee sceurity therefor

. aceeptable toit); and (¢} pay sneh liens, and all costs'and ‘expenses herein covenanted to:be paid by Mortgagots;
. and ‘all sueh dishursements, with _intcrest thereon from th time of puyment ot the highest rate eilowed-hy Taw,
-shall he'deemed & part of the indebtedness sceured by this mortgage and shall be i cdintely dveand payable-
by Morigagors to. Mortimgee. " - e e e e T R

R A T . . . RN e T I . o ST

= 5. To keep the buildings and other improvements now or heréafter erected in good candition and repair;
tiot to commit or suffer any waste o any se. of, said premiséy:contrary to restrictions: of récoms! or rontrary. to”

laws, ‘ordinances. or, Tepalations ‘of proper public authority, not to remodel’ the improvements:for-other than

. tesidence nse, not-to assign or pledge any, lease-of the premises aind not o proéure or-gecept prepayment of rent.
forr morg-than one month inless ‘with the written consent of Mortagee, and tp-permit Mortangee fo enfer at: |

.. alt regsanable times for the purpose of inspectinig the premises. - R e

G.. That they will pay the indebtednéss hereby secured promptly and in full compliinee witlh the terms 6.
- gaid note and this mortmage, and-that the time of payment of said indebtedness, vr of any portioh ﬂixcrcof, may
be extended or renewed, and_any portions of the premises herein deseribed may; without notice, be. released from .
. hie lieh hereof, withont releasing or aftecting the personal liability of gny personror-corporation for the payment .-
- .. of said indebtedness or the lien of this instrument upon the rentaindey of said premises for the fullamount of -
said indebtedness then remaining unpfid, and no ehange in the ownership of said premises shall release, reduce
- or otherwise affect any such. personal liability or the lien hereby created. ce. '
. . . [

o IT IS MUTUALLY: AGREED THAT: ST T S
1. In case default sliqﬁc made-in the payment of any inistalment df snidnote or of interest thereon wlhen
~ due or if thereshall be o failure on the part-of Mortgagors to comply with dny eovenant, condition.or provision
*" of this martgage, then the said note and the whole indebtedness seeured by this mortgage; including al} payments®
“for tnxcs, assessments, insurance premiums, liens, costs and expenses herein- specified shall, at the option of
Mortgagee and withdut notice to Mortgagors {such notice being hereby expressly waived), become due and
collectible at ance by foreclosure or otherisise. ’ o . b
v L3 . ’ . . AN
2. As further sceurity for the: fulfiliment of Mortgagors’ obligatiofis, Moktgagors hereby assign to
Mortgagee all present and future leases and all rents, issues and profits of the premises, and upon sny default,
Mortgagee is hereby cmpowered to eiter upgn-and take possession of the premiscs, to let the same, to receive all
rents, issues and profits thereof either due or to become due and to apply such receipts in payment of necessary o |
charges and expenses and on account of said indebtedness, and Mortgageo's acts, as quthozized in this parpgraph;—
shall not in any way affect its rights of forcelosure and appointment of a receiver, of 6tlier rights of coforcement, -
as: hercinafter provided. " e s - ' : \ -
. e . 4 . . S ¢ ~N .
3. Tf the note and mortgage, or either of them, shall be pleed in the hands of an atterncy for. collection
or farcclosure, or if Mortgagee voluntarily or involuntarily becomds or is tivide o party to any suit or proceeding
» relating to the premises or to this mortgage or said note, Mortgagors shall reimburso Mortgagee for its reasonablp
costs ai{g for expense of procuring abstracts or other cvideneés of titld and title insurance in conneetion therewith,
% If dny proceedings. shall be brought to forceloge this mortgage or to collect the indebtedness hercby
seeured, Mortzagee shall be entitled as a matter of right, without notice to Mortgagors or-aiiy person claiming *
. under them and without regard to the adequney, of. the sceurity or-whether the same shall then be oci?\lpicd by ,
. the owner of the equity of redemption’ a8 a homest d, to'the i dinte appointment of a reeciver with power~
‘to take 1 ion of the premises, ledsc the same, collect all rentals and profits thereof ond hold and apply the -
_receipts gs the court may order for maintenasnee of the sccurity and on a t of said indebted :

e S ) s . . BETIN sy
5, “Mortgageo:shall he subrogated to the lien of any and all prior incumbranecs, liens or charges paid ond
discharged from the proceeds.of the note hiereby sccured, and even thotgh §axd prmr'hcml have been released of
recard, the repayment-of snid note shall be secu_rcd,b)(fs ch Ticns on the portions of snid premises affected thereby
‘to the extent of such payments, respeetively:” - * v . - . . B

. : e ot . w0, ) e L '._ :
“G. Whenover Ly tho terms of ‘this instrument ok of said note-Mortgagee is given any option, such”option
-+ mny e excreised whdii the right accrues; or at any timo ;hcz_*cqitcr. . v - i

. . [ I

o

7. “All Movtgagors shall e jointly and sevcrﬁll&.lix_dilo'for_fulﬁllmcm;' £ their covenants and agreements;
hevein coutained, and all provisions of this mortgage shall inurd to.and bo binding upon tho heirs, executory,
administralors, sticeessors, grantees, lessees and assigns;jof the parties hereto, respeetively. R :




