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- “This mortgage is gwen to secure the paymcnt of the prmclpa} sim of = e- Tyty-fiy fundeed
. pd A ftrns o B 'Dollars (§ 445,00 T ), as gvidenced byn certain promls-
© sory note “of even date herewitly; thie terms of which are incorporated herein by xcfefence, payabld with .

- intepest at therate o =" o nd “rie-’ | Teper centum ( ‘1 %) per aunum on £hd unpaid balance untrl bt
paid; principal and mtexcst tobe pmd nt theé offico o( ; b e ,‘D LN, ,

",RPN‘ amTar
y o‘nthly i tallments of
lar n§“° by

r'

in art:amount’ equéil to
the ﬁrst; day of uny m nt

inthe event the deht is  paidi
the Natxonal Housing Act he

nggregnte umount of premium churges whxch wou]d ha\e been payable if the mortgage ‘had contmucd to' .
- be: msuxcd unm mnturlty, -such’ payment tp bc z\pphed by the Gruntce upon 1ts obhgatmn to the cheral ';

. 710,
: mortgage Jnsurance premium for.the purpose of puttmg the Mortg‘agee in fun § Wi
to dnscharge the said Moregagge 's obligation to the Federal Housmg Corimissioner for mor!

gage insurance premiums pursugit to the' apphcahle provisions of ‘the National' Housing "'_'P

© - Act, a8 amemlod -and Regulut; ns thelaunder The Mortgagee shall, on the termination of 1ts .
obhgatxon to pay mortgage ingtirance premiums, credit to theraccount of the 'Mortg'lgor all’

payments mado under the movnsxons ‘of this subsection which tho Mortgagee lms nob becomo -

., obligated to pay todhe I‘cdcm] Housmg Conumsswner. L

[y

(b) Aum equzﬂ ‘o the. ground rents if n'ny and the taxes zmd specml :\sscs=ments next due onthe:

- preniises covered by this mortgage; plus the. prcmmms \‘ha.buwnll next beeomer die g,nd pay-
* . able-on policies of fire and other hazard insurince on the premises covered. hereby . (all. as

estfmated /by the Mortgagee) less. all sums’ already paid therefor. divided by the number of *

months to clapse before one month prior to the.date When such ground rents, premjums,
taxes and dssessments will become ‘delinquent, such sums to be held by Mortgagee-in trust

“to pay said. _grotind rcnts premmms, taxes ‘and speeial nssessments boi‘ore the same become’

dehnqnent. _ o -~

- (0). A'sum equal o one—t\v elfth pf one—half of one per centum,of tho amount of the prmclpal then
. remaining unpaid ‘under said note as-a service charge, to cover the expensé of handhng tho' .
.~7 monthly payments on accbunt of taxes, assessments, and fire aritl other hazard’ insurance as

prnv:ded for herein, and the othér semcmg costs in connectxon Wi 1th this mortgngc and the ‘

note secuyed hereby.

(d) Al payments mentloned in thc preceding subsections of this pzxragmph and a!l paymonts to be
. made under the note secured hercby shall be ztddcd together- and the, aggregate amount )
thereof shall be pmd cach month il a single payment to'be apphod by the Moxtgagce to thie -
fol!«m ing items in the oxdel set forth: . ) -
(I) prcmium clmrges under conttact of insurance with the Federal H’ousing Commis-
* gioner; .

(an ‘ground rents, mes, special nssessments ﬂﬂ} and othm hazard i msurzmce pxemmms, .

(ITT) service chargo as'set forth above;: .
'(IV) interest onthe note secured hereby; and : R
{V) amm tuation‘of the prmclpal of said note.
Any dcﬁcxency m tl' e nmount of such nggmgato mtmthly pnyment almll, unless made good bv
the Mortgngm prioy to thie dug, date of the next such payment, constitute an event of default )
L ,undcv this‘mortgage. The Mortgagee may collect o ““Jate-chitege” not 10 exceed two, conits
© (2¢) for cach dollar (51) of each payment moie thai fifteen (15) dnvs m arreqrs to cover
tl\o c\txa expense m\'o]\cd in handlmg dohnquent(paymcnts T o

3. Tlmt |f {he. total of;‘ the p'\ymenls m'ule by the Mortgagor undcr ( b) of pmngmph 1 mcccdmg sl‘mll '“

- exceed: the amount: of p'\yments actually made by the I\I(n'tgaguo for glound rents, taxes and assessments
- o insurance “premfiums, as the case moy be, such excess shall be credited by the Mortgagee on subsequent

B .- payments of the same naturg to be made by the Mortgagor, 1t, however, the monthly paymerits made by

tie Mortgagor under (b} of par: agr aph 2 preceding shall not be suﬂiclent to pay ground rents, ‘taxes and

. assessments or insurance memxums as the case may be, \\.lmn the same shall bccome duo-and payable,
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