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. T'l}is._-mortgagei.';i given to secure the payment,of the principal sum of eleven thousand.nine -
Chundted = = =)= « 3 - = = Dollars ($11,909200 :-), as evidenced by a certain promis. Co
_ sory ndte of even date herewith, the terms of which-areincorporated herein by reference, payable with ~ -

interest a_t‘tlxe rateof four and mme half pevcentum ¢ L9) per annum on the unpaid balance until
paid, principal and interest to-be paid at the office of Tha First National Bank of Lawrence. - .
St e T . in JLlawrence, Kdnsas. I TR
at.such ofher place as the holder of the note.ray designate in,'wﬁ“ﬁng;ix‘i ménthly installnients of
Sixty-six and 16/100,= = m = 4= z == = = = = == & o ~ = = Dolfars (§ 68416,

';;;’Q

yor ©;

the National Housing Act, he

‘of the origipal principal amo

¢ amouit of premiumscharges which would have been payable if 'the'-)xiortgage had continuéd to ..
i eral 1.

is fully’paid, the f llowiilg sumss . "I ; K O
= — (a) ‘If this mortgage and the note secited hereby are insired under the provisions of the Nationals™
- }l:pugiug Act and.so long as they continue to be so-instred, orie-twelfth. (142 of the annual
mortgage i_nsurans:e prgm»ium -for the purpose of pitting the Mortgagee in funds with4vhich.
to discharge the said Mortgagec's obligation to the Federal Housing Commissioner for mort-
-gage insurance premiums pursuant to the applicable “provigions  of the National Housing
“Aet, 13 amended, and Regulations thereundor. ~The Mortgagee shall, on the termination of its
.. obligation to pay mortgage insurance premiums, credit to the accaunt of, the Mortgagor.all’
payments made under the provisions of this subsection which the Mortgggee has not become-
oblligated fo pay to the Federal Housing Cominissioner. e e

(b) A suﬁ;'cqual- to the ;{:-ouhd rents if any and the takes and special mséssme_nté next due.on the

.~ Premises cpvered by this mortgage, plus'the premiums that. will-next become due and day-
. able on policies of fire and ‘other hinzard insurance on the premises govered hereby (all as
“4 estimdted by the Mortgagée) less all sums dlready paid theréfor divided by the number of”
months to clapse before one month prier to the date ‘when such ground rent$, premiums,”
taxes and assessments will become delinquent, such sums to be held by Mortgagee in trust’
-to pay said ground rents, p}emiums, taxes and special assessnents, before thg?smm}'gecg_mp'
' delinquent. : o - ' ° T et

* - .4 . . ‘ co . ) : . c
(¢) All-payments mentioned in-the twp precedingsubscetions of this paragraph iand-all payments
to be made under the note secured hereby shall be added together and the aggregate amount

" thereof shall be paid by the Mortgagor each.morith in 2 single payment to be-applied by the

: Mortgagee to the following items in the order set forth: - o h S

_ (1)’ premium charges under thé contract of insurgnce with tho ‘Federal Housing Com-

' .missioner;- S : . o
(1) ground rents, if any, taxes, assessments, fire and other hazard insurance premiums;. -
_(m) interest on the note gecured hereby ; and : . : ) )

(V) smortization of the prir}cipal of said npte. - - B ] 4

I}

Any deficiency in the ax;ount of such aggregate monthly payment shall, unless made good by -
the Mortgagor prior to the due'date of the next such payment, constitute an event of default
under this mortgage. - The Mortgagee may collect a “late charge” not to exceed two cents . .
.. "(28) for each dollar ($1) of cacli payment more than fifteen (15) days in arrears to cover .
T, the extra expense involved in handling delinquent payments. - . oL .
c . . . B c e . . N . T
. . 8.-That'if the total of the payments mnde by the Mortgagor under (b) of paraggaph 1 precedingshall = * - f
exceed the amount of payments actually made by the Mortgageo for ground rents, taxes and assessmients -
or ifisuraned preriums, as the case may Ly, such excessshall be cre(}it&l by tlie Mortgagee on subscquent
-. payments-6f the syme nature-to be made by the Mortgager: * If; however, the.monthly payments mide by
tlio-Mottgagor under (b) of paragrapl¥2 preceding-shall not'b sufficient to pay ground rents, taxes and-
asscssments or fnsurance premiums, as the case raay Ve, when tho’same shall become duo and-payable,.
then the Mortgagor shall pay to the Mortgagee any. amount necessary to: make. up the deﬂci_cn‘_cx;*onfdri

L before the date when payment of guch. ground rents; taxcs, assessments, or insurafce premiums shall be

due.  If at any tine the Mortgagor shrall tender-to thio Moitgagee, in accordancé with the provisions of the;
note secured hereby, full payment of the entire indebtedness ‘represented thereby, the Mortgigee ghall, in’
" compiiting-the amotnt of such indeBtedness, credit to theiaccount of the Mortgagor all payrhents made
under the provisions of (a) of paragraph-2 hereof, which the Mortgagee has not 'becpmq.obligqted to.,
_pay to the Federal Housing Commissioner, ind any balancé remaining in the fund  accumulated under
.. the provisions of (b) of paragroph 2 hereof. If there shall be & de%ault undet any'of the provisions of .
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