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» This mortgage is given to ﬂecuro tho 'pnympnt of the prmcxpul sum of hcn thou..zmd eight
huridrad, Dollars ($ 10y 880,00 ), as cyidenced by & Tertain pro
8oty note of even dnto herewith, the tcrms ‘of ‘which are mcorpomted hergin by reference, payable-
interest at the'rate of four and one hal” percentuin (¥ %) per afinam on fhe unpgidbalance unti
paid, prmclpnl und mtmest to bo pnid at the office of - The. ‘*‘n-s':, Natioml Bank of Lawrsnca -t _"{
't n othor o the hald e im. L.awronco, Kansa. ."*h -
- at such o erpaceas o erofthenotem dem ate in writing, )}
S:bxty and(OS/lOn ‘.0\ fx designate in vntl 5 mn;;);lﬁaé 1(!;21&1:{\)’1;!\& ]
commencing on the first day of January ) 19 56, .'md on the first day of each il thereaft
l,the nrmcxpal and interest are fully. pmd exccpt that the final payme f prmcipal.nnd i st, 1
sl’lall be:dhie and paynble on ho ﬁrst day f .. Daconbar

“-of the original prmcnpu] nmount thereof, except tlmt in'no event shall the admsted premium exceed the L
- aggregate amount of premium charges.which would haive begn- payablé if the mortgage had continued to = .. ..
* ¢ be instired until mt\tuntv such paymerit to bc applied by xth (‘rantee upon its obhgatlon to t}le I‘cderal Tk
. Housmg Comm)ssmnex on account of mortguge msummc : L o o
.- . . 'L
R Tll'kt, togcther.' .th _'md n%’nddmon to; thc monthly pz\ymenl.s of prmcnpnl nnd mtcrest payable
undex the terms-of the “Totessecured hm chy, the Inlorimgor \vxll pay to the Mortgagee untll thc sald note
is fulclay pald the fo]lomng sums: _ 4 K i

. (a) If this mortgage and the notc secmed hereby are" insured under the provxsxons of the NatxonaIA :
Housing Act and so long as they contintie to be sor insurpd, ong-twelfth (%) of the annual
mortgage insurance premium fo‘? the purpose of putting the Mortgagee in funds with whick
to dxschmge the said Mortgaged's obhgatlon to theTederal Housmg Commissioner formort-

. gago ‘insurance premnums pursuant to the applicable ‘provisions of.the National Housmg '
* Act,as amended, and Regulatxons thereunder. The Mortgagcc shall, on the termination of its
obligation to pay mortgnge msurzmco Prefmiums, credit to the aecount of the Mortgagor all
‘. Payments made under the provisions of this subsection which the Mortmxgee has not become
' obligated t? pay to'the I‘edeml Housing Commxssmner. . .

(b) A sum cquat to the ground’ rcnts if any and the takos nnd specml asscssments next.due on the R
premises- covered by this mortgage, plus the premiums thdt will next become due and pay-
able ofi policies of fire and other hazard insurance on the premises covered hereby (all as

" estimated By the Mortgagee) loss all sums alreddy paid therefor divided by 1ife number of -
months to elapse before ong month prior o the date when such ground rents, premxums.
taxes and’assgssments will become ‘delinguent, such sums to be held by Mortgagee: in trust
to pay said ground rents, prémiums, taxes and special nsscssmcnt.s before the same become
delmqucnt. .

{e) All payments mentloned in thc two precedmg subsectxons of this pnragmph and a1l payments

., to be*made under the note secured hereby shall be added together and the-aggregate amount
- thereof ghall B paid by the Mortgagor each month in a single pnyment to be apphcd by the
Mortgagee to the followi mg 1tems in the ‘order set forth

(1) premmm chxu‘gox under the contract of msulzmce Wlth tho Federal Housmg Com-
missidrier;
_/ (11) ground rents, if any, ‘taxes, nssesaments, ﬁre and ot.her ‘hazard insurance premmms.
-(11) interest on the note securdd hereby; and .
(lv) amortization of the principal of said note..

" Any deficiency in the amount of such ngg'regntc monthly payment shall, unless made good by
the Mortgagor prior to the due date of the next such payment, constltute an event of defﬁult:
‘under this mortgage. The Mortg'\gee may collect a. “late churgc" not to ekceed two cents'

. (2¢) for eacl dollar (§1) of c:@] payment more than' fifteen (16) dnys-m ul'ren(s to cover
: the extra expense mvolvcd n hundling delmquent puyments R :

4 Tlmt if the total of the pnyments mnde by the Mortgagor under (b) of pn.rngraph 1 pr:cccdmg shall .

i exceed the amount of payments actially made by the Mortgagee forground rents,. taxes and assessmentsm
“.or insuranco premiunis, as the case may be; sich e.\céyss shail be eredited by the Iﬁoxtgngeo on subsequent.

" payments of the spine ‘natiiré to bemade by the Mortgagor.. -If, however, the miofithly payments made byi
' the Mortjgagoi under (b) of ppragraph 2 preceding. - shall not bo sqﬂ%ent to pay ground rents, taxes.and’’

" nsscssments op insurance nrcmiums, as the eago may,be, hon Hie e SNl beconis dussyd payable, . -
“then the Mortgagor shell pay to-tho Mortgngco any amount necessary to mnke up the' deficiency,_on or -
:before the dnte vhen paymeit of such ground rents, taxes; assessments; or insuranco prcmiums shail be
" due. " If*at any time:the Mortgagor ‘shall tenderto the. Moxtgngee m uccordnnce with the pxovxsmns of the

- note sccuredier by, full payment of the entire indebtedness repi esen od thereby, the Mortgagee shall m«m‘ '

. computiig the amount of siich mdcbtedness, credit td the account: of the Mogtgagor alf payments gmde

under the .proyvisions of (a) of pnmgraph 2 hereof,, which. the Mortgagee has-not become ohl)gated {5
pay to the Fedoral Housing Commissioner, and any Wilance remaining in the funds nccumuhxted under
the DI ~9v1smns of (b) of pn\‘agraph 2 hercof If tlxere shull be a defpult under any of the ypl('cflxvmmns of

103109,
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