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- this mortgage redulting in & public sale of thebremises covered *hereby or’if thé Mortgagee,acquires the
" property othexwise after ‘default, the Mortgagee shall apply, at the time of the ’poxpmencement of such .~
. proc'eedings,@'nt the time the property. s otherwise.acquired, the balance then ‘r_emuining- jn the funds
- gocumulated’tinider (b) of paragraph 2 preceding,'as a credit azainst the amobmt of pringipalthen remain-
- -ing-unpaid under said note and shall properfly adjust any payments which shall have’ been made under” -
- (a) of paragraph2, o ot e R
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- .4, That ho.will pay all taxes; assegsments, vater ratés, and othergovernmental.or municipal charges, -
fines, or impositions, for. which provision has ot been made ‘hereinbefore, and in default tléereof the
‘Mortgageo may pay thesame, © - T T R e -
« b, That he will keep the premises above conveyed in ag good order and conditior as they are now.,’

it or permit any wasfe thereof, reasonable wear andtearexcepted: - | - .

6. That thevMox’tgago_r.wﬂl keep]
gaged premises, fnsured as may. be required iifie
lties’, and contingencies in such-anourits an

the Mortgagee who may-make pr
company ¢oncerned is hereb,
£ ' instead of to. rig ntly, and ane i
. part thereof, wit¥ be applied by'the Mortgagee at its option, either to the reduction of thé indebfedness:
‘hereby secured or-to.theé restoration or repair of the property damaged. In event of foreclosure of this S
~* " mortgage or other transfer of title fo’ the mortgaged property inextinguishment. of the debt secured ' *:...
N he.reby,,‘{xll right, title and ipterest of the Mortgagor inand to any insurance policies then in force shall” -
’ i to the purchaser or grantee. -\ * . B BT TN LR
L. ., Thatif the Mortgagor fails-to make any, payment provided fdr in this mortgagé for taxes, insur:
.- -dfice premiums, repair of the premises, or the like, thien the Mortgagee may pay the sanie and all'sums :
v rate set forth in the note M e dat y

15 or covenants of this mor giige, or'of
 the Mortgagee shall,at the option of

: { v “payable.. The Mo gageeshall then }{aye the righif to enter - - -
yossession of thi gaged, prenises and collect the rents, 1ssues ang ‘profitg thereof. In th’? avent
ofdult; 25 herein’ described;, this mortgage maybe foreclo ed. Appraisementi hgreby',w:_m’led.* L.

i+ nfrées that shiould this mortgage dnd the note Secured hereby not be eligi-'
orial Housing Act within twelve months from the date hereof (ivritten -~
icerof the Fedéral Houslnig- Administration or authorized agentof the Federal Housing ’
d subseqiient to the tWelve months {imefrom the date of this mortgage, declining -

o-and:this mérigage, being deemed conclusive proof of suclt ineligibility), the Mortgagee v

may, it its ption, declare all sums égquxjed herchy jmmedlnt'elg due and payable.. :

‘Mortgagor. coveants and fgrees that so long as this mortgage and the said note sceured

jred under the provision-of-the National ‘Housing Act, he will hot exccuté or file for =
nstrument:which imposes a restriction upon the sale or occupancy of the mortgaged property
' 6f race; color, or creed. . Upon any violation-of this undertaking, the Mortgagee may,.at its

declare the unpaid balance of the debt secured hereby irhmediately due and payable. -

Noticeof theexercise of any bption gratited herein to the Mortgagee is not required to-begiven. The
covengnis herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, -
idministrators, successors and assigns of the parties’hereto: Whenever used, the singular
Jude the plural;the plural the singular, and the use of dny gender shail be applicable .
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- IN'WITNESS WHEREOF the Mortgagoi(s) have hercunto set. theirhand(s) and seal(s) the day

[ year firat above written. - L QJ . . o
w1 N prguen Qo woms
Aoz - Tt s

is Second . ‘dayof -December ~ .. - . ,1955 , o
ary Public it and for thé County and State aforesaid, pérsonally appeaved ,
Dotina: Z,Fox..,. _+ - -, toie personally Known to bo the same person(s) whiojs . .
o and foregolng’ instrurent of writing, and.duly-ackiiowledged the éxEeution df s ,0-1? S
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OF,\I:}}nye heroiinto set xiy hinnd and Notarial Seal on the day u;ul year lasf‘

) lu-mH'_ T " Natary Publie.-" . y
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Recorded December 2, 195% at 3:25 P,M / W .
- 2 Felie / q g‘& Regist




