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. . Thiamortgage is‘givoh‘}o secure the paymient of the fprihcipng,smﬁ of- - - -
NinesTh usand Cne Hunired and 0c/108ollars (§. 9;100,00 - -3, 05 evidenced by a certain brorﬁis-
-Bory note of even date herewith, the ternis of which are incorpofated herein by referenco, payable with
mterqst;‘nt tho rate of Four ond onehnlf  per centum ( & %) per anpum on the unpaid balarice until~ - "
: paid,’_ principal and interest to b paid at the effice of. 3 B ' - -
Douglas County State Bank = - - "w.="~ - in Lawrénco, Kanses, : :
T, at such pther place as thio holder of the note niny desigrate i writing; i monthly installments of 4
Fitty Seven and 60/100 = - = = wrmm e o m o - - =" Dollars (§57+60 = = =
. commencing on the first day of Rebfuary < - 31956 ,-and on the firstdny of cach month ther
until the prir c‘ipalyq_na interést aré fully paid; except that the final -payment of principal an
not ‘sooner paid, shall be d n thé frstdairof . Janusry .. w1976
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gagorwill pay to the Mortgagea intil the

.
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mortgage : » m"ed bereby are insured under the pi‘o'\.risions-of'the_ I:Iatiénal"
. Hoysing. Act and so long as;thi€y:continue: to be so insired, one-twelfth :(42) of the annual’,

mortgage insurance p'rbmiu;;xﬁfog the purpose’df putting the Mortgagee in funds with which

to discharge the said'Mortgalg‘ge'.{; obligation to the Federal Housing Comifiissioner {or mort-

‘gage insurafice premiums puisuant to the applicable provisions  of the National Housing
(tt,. a5 amended, and Regulationsthereunder. The Morigzagee shiall, on the terminadtion of its.

. obligation to pay mortgage. insuidhce premiunis, credit to lhe\accoimt of the Morigagpr all

payments made under the provisions of this subsection which the, Mortgagee has net becom

obligated to pay to the Federal Housing Commissioper.. . . L

! (b) A sum cqual to the ground rents if any and the taxes and «pecinl assessments next'die on the -
“ . - .premises. covered by, this mortgage; ‘plus the premitms that will nc}t betome due and pay-
' able on policies of fire and other hazird insuranco on: the premises covered hereby (all as . -~
cstimated: by the Mortgagee) less all sums already paid therefor divided by the nwmber of -
, months to elapse before one menth prior to the date when suclrground- rents; premiums,
- taxbs and assessments will become delinquent, such sums’ ‘to.be held by Mortgagee n‘trust
. to pay said ground rents, premiums, taxes and special assessments, before the same become
delinquent, - . : . : . - o
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{c) All payments mentioned inr the two preceding subsections of this paragraph and all payments
“to be 'made urider the note secured hereby shalt be added together and-the aggregate amount
«ms++ thereof shall-be paid by the Mortgggor-each month in a single paymient to be applied by, the
Mortgagee to the followingsitems in the order sct forth: : LT e
(1) premium charges under the contract of insurance with the Federal HousingCom- _
- mmissioner; : . T oL
(1) ground rents, if any, taxes, assessments, fire and othter hazard insurance premiums; . °
(1) interest on the mote secured hereby ; and N e ) ST T
(1v) amortization of the principal of said note. - - '

[ = B o . ~n
“Any deficiency in the amount of such aggregate monthly payment slmll..unlé"s made 'good by
the Mortgng«‘)’r prior to the due date of the next such payment, constitute an cvent‘i)f defpuit
under this mortgage.. The Mortgagee may collect a “late<charge” not to exceed two cents
(2¢) for each dollar {$1) of each payment more than fiftcen (15) .days in arrears to cover
the extra expense-involved in handlin; delinquent payments. . BN A

IRE | v . ‘ o SN
&)*'*'?.*’I’hqt if the total of the payinents made by thic Mortgagbryunder (b) of paragraph 1 preceding ghall

¢xceed fhe amount of payments hctu_ﬁlly made by the Mortgagee for ground rents, taxes-and assessments.
or inurance preminms, a8 the case may be, such excess shall be cxjedit_cd‘by_tlie Mortgagee on subsequent .
* payments of the snmé nature to be'made by the Mortgagor, If, however; the monthly poyments made by

the Mortgagor undér (b)of pa’t‘agrapfx 2 precedingshall not be sullicient to pay ground rents, taxesand "

. asscssmentd or insurance premiums, as tho caso.may bie, when the same shall become due and paynble, v

" . then the Mortgagor sliall pay 5 the Mortgagee any armount’ ncccssai'y to make up tlie deficiency, on or. - .
before the date when payment.of such ground rents; -taxes, hsse&sments, or insurance premiums shall e .
due. © If at any time the Mortgagor shall tender to'the Mortgageerin accordanie with the provisionsof the -

.. note sceured horéby, full payment of the entire indebtedness represented thereby, the Mortgagce shall, in-
computing the amount of such indebtedness, ¢redit te the account-of the Mortgagor dll payments made
under the provisions of '(a) of paragraph 2 hereof, which j;hg'Mortgngee has not become obligated to -

- pay to_the Federal HousingConimissioner, and any* balance Temaining in the funds,accumulated. under
the provisions of (b) of bgragrnph 2 hereof. - If there shall be & defallt under any. of the prqvisio'x;s of
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, the monthly payments of principal and interest payable » "
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