vered hereby.or if the Mot
, 4f tha tims of the.

{ Jeep the Improvements niow existing' or. hereafter erécted on the mort:
- gaged premiges, in_gﬁrgd a8 may be req‘uired from time tp-time by the Mortgagee aéalnqtlléss by fire and
' other'hazsrds; casualties:ind contingencies in/such amounts.and for-such periods as it may require an
will pay: promptly, when due, any prenilutis on’ such'ingurance provision for payment of Which has no
been' mada héreinbefore. *All irisurance thall be carriéd in companies appraved by the Mortgagee and .
the policies and renewals tlieveof shall b held by it and hdveattached thereto loss payable clauses in favor
f and in form ‘acceptabla.to. the Mortgagee. - In event of:logs he ‘will give immediate notice by mail to-
e Mortgs “who may make. proof of Joss if not made promptly by the Mortgagor; and each. insurance
company:concerned 45 hetehy authorized and: directed to ‘make payment for such loss directly'to the
rtgagee instead of to the, Mortgagar and.the Mortgagee jointly,.and the insurance proceeds, or any
j};her_gof,:hixy.be applied by the Mortgagee at its option, either to the reduction of the indebtedness

v secured or £G. the restoration or repair of the property damaged. ““In event of foreclosure of this -

' tortgage or other tranafer of title to the mortgaged property in ‘extinguishimeit ofs the, debt. secured.
 herdby,-all right, title and interest of the Mortgagor in and to any insurance policies then in force shall | -

L

0 y,.ph'ym;aiﬁ: provided £6¢ in'this morigage for | -gg, {nsur:
the like, then the Mortgagee may pay. the same and-all sums so.
: by-from-the-date. uch

“That if there shall be a default in a
i then any sumé

the Mortgagee, become immediately due and -payable.”. The Mortgagee shall th
into the possessfon.of the mortgaged premises and collect, the rents; issues and pro
de irein degeribed, this morigage may be foreclosed: 'Appraisement is here
Tho Mortgagor furthet agrees that should this mortgage and the no

ble; ce under the National Housing ‘Act within: "8 months™
stitement of any officér of the Federal Housing Adminis
Conimissioner, dated subsequent fo the ! 8, months~ o 4 ‘dat i age4l

'inigtire sald note and this moxtgage, belng deemed conclusiye proof of such ineligibility), the Mortgag
or tha holdérof the note may, at its option, déclare all sums secured hereby. immedia :due aud payabl

Vo be i) .
< Notary Public. .

e VU PR
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Recorded Decenber 1, 195 1950 P W I 4 ﬂ:ﬁ Register of Deeds




