PP _
T&smortgagem mven to seclu'e the'payment of the*pnncxpal sum of teq thousand four ‘hundred:. ‘
s o e e o= Dollarg ($10 100,00 %) nsewdenceabyztcertam mis- "
* sory note of even dnte herew:th the termis of which ar; mcc;rpomte;d' here . ce,. prp -
interest at therate of. four~and one half perceritum, (" LA95) per annumi on the unpatd balance!
pmd, prmcxpal and mtcrest to be pmd at the oﬂIce of Tho First Nat:onal Bmk of Lawrence o
. i K )

exercise such pnvnlege is given at least? ‘thirty’ (30) dnys prwr to prcp'}yment and pramded furthcr that
“inthe event thede is paid in fu]l_pnor to maturity and ‘at; that time it

he. mortgag‘e had continued to * -
. .be msured untll matunty, such pnymcnt ‘to be _npphed by the Grantee upon its obllgaﬁon to the Fedeml

: m equal to the’ ground rents if tmy and the taxes and specml assessments next due on the o
- k-prermses coveyed by this mortgage, plus the premxums that. will next become die and pay- .

{fabkx on policies of fire and -other hazard ‘ingtrance on the premises covered heveby (all as, -
estimated'by the Mottgagee) loss all sums plready paid therefor divided by the nuinber 3‘;:’- '

moriths o elapse before one month prior to-the date when ‘such ground rents, premiums,
" taxes and assessments will iecome delinquent, such sums to-be held by ‘Mortgagee in trust. .~ .

Jolpay said g’round rent,s, premmms, taxes and’ specml essesments before the same become ]

de mquent. : . . - . O

: (c} (Al payments mentxoned in. the two precedmg subsections of this paragraph and all paymenu; [
, _to be made under, the note securcd hereby shall be added together dind the aggregate amount- |
. -thereof shall be paid by the Mortgagor each month in a single- payment to be applxed by the
Mex tgages (o the followmg 1t)ems in the order set forth: :

; (I) premmm charges-under, the conhact of- msurance mth the Federal Housmg Com-
.7 missioner; \ i e
(@) ground rents, if nny. taxes, assessments ﬁre and other hxmu'd lnxurance prenuums.'
*+.(1it) intercst on the note secured hereby;and - .7 . ) -~
’ (w) amott'hahon of the prmclpal of smd nute R P .

o Anys deﬁcxency m the amoint of. such agg'rega monthly payment shall, unleas made good by ;
o the Mortgagor prior.to the due date of ;the pt such yiayment, eonstitute 4n event of default:
-undet this mortgage: - ‘The Mortgagee may collect a “Iate charge” not to wexeced two dents -
- ~(2¢) for cach dollar '($1) of each payment more than fifteen (15) days in arrears to coverv
the cxtm evpensg mvolved in hundlmg dqlmquent pnymen@ : . :

ta ' & lepaqunts mnde‘b%v the Mortgagor under (b) of paragraph 1 pxecedmgshnll
ranigunt ‘of priymients- actually made by-the-Mortgages for grouni rents; taxes and’ assegsmenfs s
,'ay the'case may be, such exce eh Il Be ciedxted by theM rtgagceon ::bsequent

|
a thon the Mortgagor.shall pay ¢ 6o AN ; nécessary to make up: e o K
beforo’ the dnte when payment of euch ground ¥ents, wxes, agsessinents, or fisurance prcm um shall be .
due T at any time the Mortgagor shall tender-to’ thc ]\Iortgagee, in accdrdahce withthe] provisionsofthe
fiote secured heteby, full paymentof the entne mdebtedness represenmd ‘thereby; the Mortgageo shall,in .
¢omputing . the amount’of such. indebtedness, credit to the account of the- Morfgagor all piyments made
“under the ‘proyisiong of (a) of paragraph 2 hereof,- which the Mortgagee has not becomie oblighted fo

" 'pay to the Fedeml Hyusing-Commigsioper, and any balance remaining in the funds.accumulated under. °

: ‘dxe provmons of (b) of paraxmph 2 hereof. I there shall be'a default unde?' auy of the provxsions of .

lH‘lH

.




