mg four pex centum (4 &) of any mstallmcnt \vhen pmd more thzm ﬂfteen (15) days afte

the duo. date thereof to cover the extya cwpcnst mgohcd in handling delmquent Ppayments,
© but such “late. churgc" shall not be p'xyable out of the proceeds of any“s'\le -made. to satisfy
-7 the mdebtedness seculcd lwrcby, upless such pmceeds are’ summent to dlscha.rge the enhre
‘ '_'mﬂebtcdness‘ and nll pwper costs Emd e\:penses secured thel‘eby PR

-~ ceedings; or at the timett
pnrngraph 2 on th

und rents;, t:L\cs, nssessments wntcrrates, nnd othet gmermnental or municipsg] ‘
fmes, or 1mposmons le\Jed upon smd prexrf‘ ises e\cept W hé‘n payment {or all: such 1tems hus there-
¢

€
ums-'therefor. Upon default: thercof, Morfgagee may pay ame, -
q by, the-Mortgigee and the policies and renewals . .
e aynbie clauses in favor of and in forfiyaccepts
“Incvent of loss Ixe wxll give inimcdiatt notice by mail t the Mortg‘lgee W,
1ot maie promptly by the-Moitgagor, dnd ench-insurance company concerne
and dn:cctcd to make pnyment for such Joss dnectly to the Mortgagee mstead—of

gagee jointly.. The' insurance proceeds, or any- part:t {;- may be apphed o

' ortgag ither to the reduction of the indebtedness hereby, secured orto the res. .
0 repair of he, roperty damngcd. Inevent of foreclosiire.of this mortgage, or othep: transfer -

operty jn extinguiislirent-of the debt. sectired hezeby, all right, title ‘and '

in and to any msurance pohcxes theh\mfforce shnll pass to the purchaser o:c' )

Upon th ‘equesb of the; Mortgugee the Mortgagor ahnll execute and deliver a aupplemental 'note < '
3

the sum ‘or sums advanccd-by the Morltgagee for ‘the alterstion, modemmtxon, or improves -
'8 request, of {or maintenance of said: premises, Tor taxJ
fny othet purpose clsewhere authorized.- hercimder, Said:note or fiotes ghall be secured
) th, and as fully as if tiie.advance evidericed theieby were tncluded in the note firal |
od-above, " Siid supplemental nofe or notes: ghall ‘bear interest at the-rate provided for in the
dc cdness nmL§hall be payable in appros imately equal monthly pnymenta for such period
d-ipori by-the Mortgagor and Mortgagee, Faili 'h
# sums.s6 advanced shall be due shd payable thirty (80), days affer-demand by the Mortg
fy extend. beyond o ultimate umty of the note ﬁrst descnbed above. -

) If therc shngbe 2 defauf n 40y, ® fetms; cond
cured; ‘he by;: -then :)ny sims-owing the Mottgagor to the-Mortgagee shall, At thq optlon of’t_h
? itnmeliiately-due & able fortgagea'shall then have the right o enite

'3 or assessments against'the - - A



