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| "fi?‘?_ﬁ; mO?EﬂB/?zlig giyen'to -‘?'ECUEe thé I"‘yxlnent of the principal sum of Elevén,'”x‘hou‘nana.‘Sevéﬁ-" - o
ndred, and nof10C - % -Dallars (§ 11,700.00 " ), as evidencpd by in promise ¢

=301y note of even date herevyith, the terms of which are ,incorp'omtéill lleféindﬁ;mf:fg;ﬁcz?;t:;}gbxigox?ilish' R
. interest at the rate-of fonr and, one-half" per centum ( 1 o5} per annum on the’im}iéit'i balanca-until.”
 Paid, prin ipal and interest to bepaid at the office of ~The Pradential® Tnuestnent - Company © o
- - . -- in ’,prclaa, Vansas. - A sor -
the note may designate in.writing, it .hiéitthly installments of 5. .
: L T Y a5 6505 3,5
+19 55, and on the fiest day of each tmonth theriaftor;
of prineipal and interlest, if

- aggregal 1l
.+ "be insured until maf
S Hou'sing-CQmmis'sipn'
_-2.-That, together with; and. in additior G e of principal and interest p
{nder-the, terms of 4h¢ note secirréd heréby,« gugo ' Mortgages unti
is fully paid, the following sims: .

h‘is:v'mqr,fgage gx}gifﬂle'mote's'ectgrpd h_ereby'hrejnsgrcd i
‘Housing Act dnd-so long as they* continué t6 be so-insured, -ong-t %)
- mortgage insurance ptemiunt for the purpose of putting the Mortg: n funis. hi

e —toglis‘c‘ia'rgeuxg said Mortgagee’s oblgation 1o the Téd sing Commissioner for mort- R
.+ . _gagé instrance premiums pursnant to. the  applicable, grovisions of ths National Housi e
. Acj, aé imendcd, and Rtgulations thereunder. | The Mortgagee shall, on the fermination ofits * "
- .+ dbligatiofi to pay mortgage insurance premiums, ‘credit to the account of the Mortgagot-ail,

* . payments made under the provisions of this subsection which: tho Mortgagee has notbecome .

* | obligated to pay to the.Federal Housing Commissioner. - S e

BN -

- £b)- Astim equal to'the grquﬁ’(’l»rqnts: if any and the {axes-and special assessments nest duc.on' the
S promiscs cogered by this nbrigage, plus the premiums that’ will next become'due ‘and pay- -

-, _ablevon policies of fire and other hazard insurance on the: premises. covered -hereby. aligs *

- cstimated by the Mortgiee) loss all sums already paid thérefor divided by-the.number of
nionths to clapse before one morth priofs to the date when sucli groind rents, x}l'animni i
tases and assessmetits will become delinguent, such sunts. to be held by Mortgagee intrust ~
to pay said ground rents, premiums;, tases and speoial assessients, before the same become’
_delinquent.- .. - © S Voo e

[

() Al payments mentioned in'the fwo preceding gubsectiond of this paragraph and 2l paymehts
- tobe made under the note secired hereby shall bé sdded together and the aggregate amount: -
{hercof shall be paid by the Tortgagor each month in & single ppyment to be applied by the -

_ Mortgagee to.the following items in the order set forﬂé:' N L
N N ) 4

A -
. D e EE . . PSP} . : Lo & ‘
(1) pl‘_emi’um charges; under ethe contract of insurance with the .Federal Housing. Com~

_missionet; v

(11), ground rents, if any, ;:ﬁ&eg;nssessmeﬂts, fire and other: hazard insurance premiums;

() intevest on the note sebured Hergby; and - A S :

(1v) amportization of the prineipal of said note. , . « . .
. . S .

*

Any; deficienicy in the amount s such. nggrer;ate monthly paymen shall, unless made good by

The Mortgagor prior Lo the due date:of the next-such payment,constitute an event of default
under this mortgage.. . The Mortgagee may collect & “late charge” mot td exceed-two cents
(2¢) for cach dollar (§1) of cach payment ntore than fifteén. (15) days in arréars to cover -
the extra ekpense involved in handling dolinghent payments, - - o e

P 7 -

. 3. That i the total of the payments made by the Mortgagor under- (b) of parpgraph 1 precedingshalt
excceed the amount of payments actually made by the Mortgagee forground rents, taxes -and assessments -
. or_insyrance premiums, as tha case may- be, such excess shall bo credited by the.Mortgagee on subséquent -

* . paymantsof the'same, nature to'bg made by the Mortgagor. If;however, thé monthly-payments madeby”
the Mortgagor under (b) of paragraph 2 préceding shall not be sufficient to.pay ground rents, toxes'and "
ngsessments or insmrance premiunis, a8 the case may be; when the game shall become ‘due and: payable,. -~

«then thic Mortgagor shall pay to tlic Mortgagee any ambunt necessary to malke up,the deficlency, on’ or
* Hefore the date, when payment of guch ‘ground rents, taxes, assessrients, or insurance premiums shall-be
due. Ifatany itho the Mortgagor shall tender to the Mortgageo, in-accordancq with the _w‘ovisions ofgm ’
note securpd hereby, full payment; of the entire indebtediiess représented therehy, thio Mortgageo shall, in
‘computing the amount of sucl indebtedness, credit to the accoimnt -of the Mortgagor all ‘payments made
ander the provisiohs of” (a) of pardgraph 2 horeuf, ~hiclt the, Mortgageo has not become obligated to-
" pay to the Fedefnl Housing Commissidner; And-any Ualance remaining in the funds nccutfiulutcd under . |
“ the provigions of (b) of paragraph 2 hereof.. 1f there'shall be a default under any of the provisions of ,_

- 1039192 .,




