e 'Ph' ‘Télls mottga 3 wglven‘w.secure ﬂm pame;:'tof the priucnpal sumof e - N:me s
. Thousand'ynd' no/100- - '» "= == '; ollarg (§ ©,000.00 ), 18 evideniced by a cefiain promw .
- gory note, of evcn datea herewn,th, thederms of which are incorporated hergin ‘by-veference, payablev with .
nterest at $he- mte af ~Four 2 and one-}; alf_per centum ( k2 %) per nnnum on the: unpaxﬂ bxﬂance untﬂ

'p : ie vholder of thq, ‘notd nmy demgnate m wntmg‘, lq m 1 i
ifty gnd 0b7100+ S Sz m o e seDollpfs (§: 500

sredy one—ﬂve]fth\( he): gf “the ‘an uA]
urnncf: premmm for t.he» urpose of” puttmg the Mortgagee in iunds'thh whxch

Ee
7 gage. insuratice ‘premitims’ “pursugnt to:
..-Act, asamended, and Regulatiohs ﬂlereunder The Mortgugee shall, on h
oblgaho ito ;pny,mortgage insurance ptemxumx, 'credxt to fhe -accon

m equul to th g'round rents if any and e ta% e

overed by tlus mortgage plus the premmms that wﬂl aexb bicome duo and pay-
i ted hereby: (allas *
7 pi3 therefor-aivided by gmumberof
L mionths fo- elapse’ befoz‘e né’mon ‘ /the’ date When. such gr Tenls; premiums,.
. - taxes, nnd nssessmcnts,wm ‘bécome- delinguent; ‘such sums to be held b Morfgageo in:frust:
.. %o pay said ground rents, premmms, taxes and special, ussesxmenta bcfore tho same become

-'-“delmquent. o e T

(c) All payments mentmned inthe two precedmg subsections of this paragraph and all pnyments

" “to.bg made under the note secured herehy‘shall‘ﬁe added ngether.and the aggregate amount»,
" {hereof shall b paid by.the Mrtdagor egch inonth in" s gingle payme.nﬁ to be- nppl(ed by the
Mnrtgagce ta the‘,follomng itemsin the order set forth .

L

M(x) prc;mum charges under ﬁm ;:onf.ract of msuran,co mth ﬂm Fedeml Houslug Com- g
mlsswner %o . .

- B (u) ground rents,}if any, ’ca.xcs, sisgessments, fire* and other- hazard msumuco premmms. S

"~ (1ir) ‘interest on the note; sccured hereby § add- . Lo -
vy nmort:zntxou of the prmclpnl of said nate’:. o .

- Any deﬁcxmcwnthp atount of such aggregnte mpnthly pnymcut shall unless mude goodby, et
. tlic Mor}gagor prior to theduve date of the next. such paymcnt. constitute an event of default
und(n‘ﬂuamnrtgnge, 'Hl,e Mortgagee may. coﬂect ‘a “Iate c'katge" fiot to exceed two cents‘ T

+:(2¢). for each dollar ($1) of. dach’ payment- more than- ﬂftecn (15), dnya in arrenrs 'tn coyer
tho extra. cxpcnse mvolved m-hm;dhug delmqucnt payments.

"8 Thotif tho totnl ot t]m payments made by the Moﬂgagor undér r(b) of pnramph 1 precedmg' sha'ﬂ .
: exceed the amount. of payments actually mndo,,by the Mortgagee for grQund rénts, takes and assessments
* ‘ot insurance premiums, as ‘tlig*case may be, such egcdss shalibe, credltcdhythe Mortgageeon subscqucnt
pnyments of the,same nature o be made by the, Morfgugor. I, hmvc\'er, the mionthly’ paynicnts. madaby .
the lSontgngor under (k) ‘of paragraph.2 procbdmg shull not ho sumclcnb to pay ground xents, taxes and ..
- asgedsments. or ingprance prenmifums, s tho ‘cage niay.be, whenthe snmo shall bccomg “dug and: payable. .
then the Moi tgngomhu\l pay.to-the ﬂ\iortgagce any ‘amount ncccssnry to make up tho deficlency, onor . ‘
. bigforo the. du;e when, payment of uch, grot:nd ronts, takes, assessments; or insurance premiums shalibe .
. duds I o :my {ifne the Mortgagor shall tender: to the Mortgagee, in: Aécordance with t.ho-pmvlslons of the
note seciifed: her&)y. full payment of tho entire indehtedness répresentedthereby, the Morigageeshall,in |
/computmg the.gmount of such; indebtedness, credit to the account of the Mortgagor all puyments ‘made
. under the provisions of - (a)-of paragraph 2hereof, which the Mortgugee "has not' becomie obligated to-
pay to-the Federal Housing Commissioner, .and dny balance remaining in’ the fands gccumulated under .
the provmions of (b) of pnrngtaph 2 hereof If there shall bean defnult under nny of ﬂm prowsiom of -

ll—-nxﬁ
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