ing foyr. pext centum (4% ) fiof any installment when paid more-thin fifteen  (15) diys after "
‘the dup datd theréof to coyer the extra expense involved: in-handling: delinquent: physhents,
buit suth, “labe charfe? shallmof b payable out of the progeeds of amy-sale made to satisfy
(| the indebtddpess secured hereby, unless Such proceeds are Sufficient to discharge the entite
[ | - irdebted IL;)-, and all prqpo'\' costs and expenses secured thereby, - S Ll

! 3. If the tot*ﬂ pfithe paymgents made by the Mortgagor ?ugd“'ef“,_(a)- of paragréph 2 ]'Sre'cedkng;shall; ;
exceed the amount df/phyments-actually’made by the Mortgagee/for grotnd rents; taxes and ssments
or Msurance prefrifmsfas the case may be, such excess ghiall be! credited o, subs.é(iu_gmﬁymeﬁts to be:
made:by, the Mortgygorgforsuch ite If, however, siélrmonthly payments shall'totbe sufficient to pay

“such items when.thpsame shall becoma dlie and payable, thert the Mortgagor shall pay to thg:M‘pft'gag‘éé'f ;

_any amaunt necessy “fo make up the deficiency within thirty. (303, days after written notice from the -
‘Mortgagte Eiﬁgin‘g he amoung of thedeficiencyy which notice may be given by mail. I at z\l'ny_iti'fne the,
Mqrtgagor shall tgnder tq'the Grigagee, i aécordance with the provisions of the note seciired hereby,:
full payment of thelentire indebtedness rcgrcscnlcd thereby, the -Mortgagee in computing the amount o
such‘indebtedness, lshall credit to-the account of the Mortgagor any credit balance remaining under the:
provisions of i (a) of paragraph 2 hercof,” If there shall be'a default under any of the provisions of this’
-qoflgage respltinglin a public sale of the premises coveréd-hereby or if the Mortgagee acquires ﬂlg Prop-:

. orty dthemyise after défault, the Mortgagee shall apply, at the time of thg.;commencementbf stch pro-
ceedings, or at the time the property-is otherwise acquired, any credit balance accumulated under-(a):of:
paragraph 2 pn the int(yx’ést accrued and unpaid and the balance to the principal then remaining unpaid

ﬂ_'on‘_‘saidpptc. Bt ; L~ i e :

4. Hewill pay all ground rents, taxes, assessments, water rates, and other governmichtal or municipal
charges, finés; or impoditions, levied upon id premises except-when payment for all such items has there=
tofore been ngade under (a) of paragraph 2 hereof, and he will promptly deliver the official receipts there- |
for.fo the Madtgagee. Indefault thereof the Mortgagee may pay the sanie. Tl o SRR
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5. He st} not commit or permit waste; and shall maintainithe propérty i as good condition as.at
.. ‘present, Teasonable wear and tear extepted. Uponsany ‘failure so to mm:ntuix\,‘ Mortgag€e, at its option,

" may cause reasonable maintenarice ork to be performed at the cost of Mortgagor., Any amounts paid"
therafor by Mortgagee shall bear interest at the.rate provided for in the principal indebtedness, shall
thcreup(}u become ‘a part-of-the indvhlﬁ‘ynvs’s secured by this instrument,: ratably ‘and on:a pax'ijy' \\'_ith_ :

‘ all other indebtedness secured hereby, and shall be payable thirty +(80) days atter demand, Bbas
’ g0 g RS : 2 14 )

6. He will continuously maintain hazard insurance, of-such type or types and amolnts as Mortgagee
* “may from time to time Tequire, én the improvements now or hereafter on said p {565, and except when
payment for all:suclj premiums has tharetofore been made under (a) of"pi\_ ph 2 hereof, he will
promptly pay when due any premiums lh}-rcfoi'.. Upon dcfﬂu}!.v,-‘t.-\mrcof,'Mm\tgqgéév may pay the same. .
All insurance shall be carried in companigs approved by the Mortgagee and the policies and renewals
L, ~thereof shall be held by it and have :\H.-u')lod thereto loss payable clauses in favor of and in form accept~
" .“able to-the Mortgagee. | In event of loss hel will give immediate notice by mail to the Mortgagee who may
make proof of loss if not made promptly jby the Mortgagor, and each insurance. company, ;;once'l"ned is
hereby authorized and directed to make j ayment for such loss directly to the Mortgagée instead of to
the Mortgagor and the Mortgagee jointly] The instirance proceeds, or any part thereof, may be applied
by the Mortgagee at its option, either to/ he reduction of the indebtedness heréby secured or to the res-
toration-or wepair of the pl'n})qrty 'dumzl,!x.‘d. In:event of foreclosure of this mortgage, or other transfer
* of title to the mortgaged property imeftingnishment of the debt secured hereby, all right, title a
“interest of the Mortgagor in and to any insurance policies: then in force shall-pass to the purchaser or
grantée. 3

7.»Upon the requést of the Mortgagee the Mortgagor shall Stebute and deliver a supplemental note:

or notes for the sum or sums ady fced by the Mortgagee for the alteration, modernization, or improve- -
ment at Mortgagor's request, or for maintenante of said premises, for taxes or assessments dgainst the .
same and for any other-purpose elsewhere authorized hereunders;Said note or notes shall be secured-; ;
hereby on a parity with and as fully as if the advance evidenced thereby were ificluded in the-n'ﬂta;ﬁist
deseribed above. . Said _supplemental note or notes shall bear interest at'the rate provided @(_Oruln»‘th
princii)'i‘l,indgbh-dncss and shall be payable ip approximntel,\' equal monthly payments 'fcr ‘au.vc.h‘ ,,‘pel:i
as may be agreed uporr-by the Mortgagor and Mortgagée. - Failing to agrge on the. matunty,lthg‘whole‘qfr it
the sum or sums so'advanced shall'be due and payable thirty (30) days after (icmnnd-. by the Mortgagee.:
In no event shall the m'u_tux_'it'): extend beyond the ultimate maturity of the;po;Adf_ﬁg"gl_t»,‘desc;il_ied abovs., A
S 8. If there shall be a default in any of the terms, conditionsior covenantsof this mortgage; or of the' '

note secured hereby, then any sums owing by the Mortgagor to'the Mor igagee shall, at the optiofn of the!

Mortgagee, become immediately due and paynble. The Mor.tgageé‘shzi‘l hvenhav_e‘ the right tu»entevr-_in‘to

the possession of the mortgaged premises and collect the rents, issues;ang 'px“oﬂtsthereof.' "In the event

of any default, as herein ‘déscribed, this mortgage may be foreclosed. Agp:gmet’neﬁg is hqeby ‘\yﬂvéd. 3

7 3
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.9, Theien of thisinstrument shall remain in full force and effect durin; ‘apy{pgstpo_nembx;t _r‘gxte!_i‘-
sion of the time of payment of the _ipdeblcdncss or amy part thereof secured lfg_rel_)y. G

Gy (i
10.. If the indebtedness seciired hereby be. guaranteed.or insured undé‘r’ tl;\e.Sgrvlégmgn's Readjul
““ment Act, as amended, such Act and Regulations issued thereunder and in eflﬂ'ef:t' on the.date-heréof 2
govern the rights, duties and liabilities of the parties heréto, and any provigibngfoi this’or other instrys |
ments exocuted in connection with said ifidebtedness which are inconsistent withisaid Act or Regulil-

tions are i}cmb,\' -amended to conform thereto, I, Sl o
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